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'HWDLOV�IRU�&DOHQGDU�,WHPV� 
�VW�0RQGD\�RI�WKH�PRQWK��-�����DP�WR�QRRQ���-��-DFNLH�1LVVHQ¶V�LQ�1HZEHUJ 
�QG�6DW�RI�WKH�PRQWK�-��:LOODPHWWH�+HULWDJH�&HQWHU��0LOO�EXLOGLQJ��QG�)ORRU�2SHQ�6SDFH����DP�WR�QRRQ� 
�UG�6DW�RI�WKH�0RQWK��-��2UHJRQ�7UDLO�/DFHPDNHUV�RI�(XJHQH�PHHWLQJ�LV������WR������SP� 
�����������������������������������������:LOODPHWWH�2DNV�5HWLUHPHQW�/LYLQJ������$OH[DQGHU�/RRS��(XJHQH��25������ 
/DVW�6DW�RI�WKH�PRQWK��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��2&/��PHHW�DW�����1(��UG�6W���0F0LQQYLOOH��25 
������������������������������������������)LUVW�)HG��%XLOGLQJ���DFURVV�WKH�FRUQHU�IURP�WKH�EDQN��������WR�������DP��������������� 
 

 

&DOHQGDU�RI�&RPLQJ�(YHQWV� 
 
6HSWHPEHU������-�/DVW�6DWXUGD\��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��0F0LQQYLOOH��25 
�����������������������������DP�WR������DP 
2&72%(5 
 
2FWREHU����-����DP�WR�QRRQ����VW�0RQGD\�DW�-DFNLH�1LVVHQ¶V�LQ�1HZEHUJ 
 
2FWREHU����-��7KXUVGD\��-�5HJXODU�3RUWODQG�/DFH�6RFLHW\�0HHWLQJ 
�����������������������DP�WR�QRRQ��7XDODWLQ��25 
 
2FWREHU����-�6DWXUGD\��-�:LOODPHWWH�+HULWDJH�DW�WKH�0LOO��6DOHP��25� 
 
2FWREHU���DQG�����-��%HDG�VKRZ�DW�WKH�/OR\G�&HQWHU��'RXEOHWUHH� 
����������������������&RQWDFW�%HYHUO\�IRU�GHWDLOV�WR�SDUWLFLSDWH� 
 
2FWREHU����DQG�����-��2UHJRQ�)ORFN�DQG�)LEHU� 
����������������������/LQQ�&RXQW\�([SR�&HQWHU�LQ�$OEDQ\��25 
 
2FWREHU�����-�/DVW�6DWXUGD\��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��0F0LQQYLOOH��25 
�����������������������DP�WR������DP 
12950%(5 
 
1RYHPEHU����-����DP�WR�QRRQ����VW�0RQGD\�DW�-DFNLH�1LVVHQ¶V�LQ�1HZEHUJ 
 
1RYHPEHU���-��7KXUVGD\��-�5HJXODU�3RUWODQG�/DFH�6RFLHW\�0HHWLQJ 
�����������������������DP�WR�QRRQ��7XDODWLQ��25 
 
1RYHPEHU�����-�6DWXUGD\��-�:LOODPHWWH�+HULWDJH�DW�WKH�0LOO��6DOHP��25� 
 
1RYHPEHU�����-�/DVW�6DWXUGD\��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��0F0LQQYLOOH��25 
�����������������������DP�WR������DP 
 
,W�LV�QLFH�WKDW�ZH�FDQ�PHHW�DJDLQ�DQG�ILOO�LQ�VRPH�GDWHV�RQ�RXU�FDOHQGDU���-XVW�UH�
PHPEHU�WR�IROORZ�WKH�6WDWH�RI�2UHJRQ�PDQGDWH�WR�ZHDU�PDVNV�DW�DOO�SXEOLF�SODFHV�
HYHQ�LI�\RX�KDYH�KDG�\RXU�YDFFLQDWLRQV� 
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�� 
 

3/6�0LQXWHV������� 
 
7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�ZLWK����SHRSOH�SUHVHQW� 
7KHUH�ZDV�QRW�WUHDVXUHU¶V�UHSRUW� 
7KH�'HPR�6FKHGXOH�ZDV�GLVFXVVHG��LQFOXGLQJ 

$XJXVW��������–�+DUYHVWIHVW�'D\V��0F0LQQYLOOH 
$XJXVW����–�&KDPSRHJ�–�QRW�FRVWXPH�UHTXLUHG� 
2FWREHU�������–�%HDG�6KRZ��/OR\G�&HQWHU�'RXEOH�

7UHH�+RWHO���9DOLGDWHG�SDUNLQJ�LV�DFURVV�WKH�
VWUHHW� 

$�'HPR�6LJQ-XS�VKHHW�ZDV�SDVVHG�DURXQG� 
%RRNV�IURP�%HU\O¶V�HVWDWH�ZHUH�IRU�VDOH� 
0HHWLQJ�DGMRXUQHG� 
6XEPLWWHG�E\� 
/\QGD�/LEE\ 

                                     
�������PHHWLQJ�PLQXWHV 
%HY�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�ZLWK���RI�XV�SUHVHQW� 
 
-R\FH�SURYLGHG�WKH�7UHDVXUHU¶V�UHSRUW��0RQH\�0DNHW�
KDV�������������FKHFNLQJ�KDV�����������IRU�D�WRWDO�RI�
����������� 
 
/\QGD�ZLOO�IRUZDUG�WKH�PLQXWHV�IURP�WKH�ODVW�PHHWLQJ�WR�
-HDQ��-DFNLH��HWF��WRPRUURZ� 
 
'HPRV�DW�WKH�+DUYHVW�)HVWLYDO�DQG�&KDPSRHJ�SDUN�
ZHQW�ZHOO��6WDWH�)DLU�ZHQW�ZHOO��WKRXJK�WKH�IRRG�LV�H[�
SHQVLYH��VR�IDLU�ZDUQLQJ�IRU�6XQGD\¶V�FUHZ� 
 
%HY�VHQW�DURXQG�D�VLJQXS�OLVW�IRU�VRPH�QHZ�GHPR�RS�
SRUWXQLWLHV� 
 
· 6DOHP�)LEHU�$UWV�*XLOG�������-������ 
· 3RUWODQG�%HDG�6RFLHW\�6KRZ�������-������� 
· 2UHJRQ�)ORFN�DQG�)LEHU��������-������� 
· 0DJLF�DW�WKH�0LOO��������-������� 
 
:H�KDYH�QHZ�EXVLQHVV�FDUGV�ZLWK�WKH�:LQRQD�*UDQJH�
PHHWLQJ�ORFDWLRQ�RQ�WKHP��%HY�KDV�WKH�ER[�LI�\RX¶G�OLNH�
WR�UHVWRFN� 
 
0DULO\Q�EURJKW�EDJV�RI�%HU\O¶V�EREELQV�WR�VHOO�WR�WKH�
JURXS���:H�GLG�QRW�EX\�WKHP�DOO�E\�DQ\�PHDQV��-��PD\EH�
VKH�ZLOO�EULQJ�WKHP�WR�IXWXUH�PHHWLQJV"��:H�ZLOO�DOO�UH�
PHPEHU�%HU\O�IRQGO\�ZKHQ�ZH�XVH�KHU�EREELQV� 
 
7KH�2UHJRQ�&RXQWU\�/DFHPDNHUV�KDYH�UHVXPHG�PHHW�
LQJ�DW�WKH�)LUVW�)HGHUDO�%XLOGLQJ�RQ�WKH�ODVW�6DWXUGD\�RI�
HDFK�PRQWK� 
 
5HVSHFWIXOO\�VXEPLWWHG�E\�/H$QQ�6PLWK 
                                           

 
%HYHUO\�LV�PDNLQJ�WKHVH�
SUHWW\�OLWWOH�OLJKW�FRYHUV�
WR�JR�RYHU�KHU�WUHH�
OLJKWV��� 
 
&DQ¶W�ZDLW�WR�VHH�WKHP�
DOO�ZLWK�WKH�OLJKWV�LQVLGH� 

(OHFWLRQ�7LPH��-��-��-� 
 
%\/DZV�UHJDUGLQJ�HOHFWLRQV� 
 
$UWLFOH�9,,,��(OHFWLRQV 
$�QRPLQDWLRQ�FRPPLWWHH�RI�WKUHH�VKDOO�EH�DSSRLQWHG�LQ�6HS�
WHPEHU��7KH�QRPLQHHV�ZLOO�EH�SUHVHQWHG�DW�WKH�2FWREHU�PHHW�
LQJ��1RPLQDWLRQV�IURP�WKH�PHPEHUVKLS�ZLOO�DOVR�EH�DFFHSWHG��
9RWLQJ�ZLOO�EH�GRQH�DW�WKH�1RYHPEHU�PHHWLQJ��(DFK�PHPEHU�
SUHVHQW�ZLOO�KDYH�RQH�YRWH��$�VLPSOH�PDMRULW\�ZLOO�GHWHUPLQH�
WKH�UHVXOW�RI�WKH�YRWH��,QVWDOODWLRQ�RI�QHZ�2IILFHUV�ZLOO�WDNH�
SODFH�DW�WKH�'HFHPEHU�PHHWLQJ� 
 
$FFRUGLQJO\��WKH�IROORZLQJ�PHPEHUV�DUH�EHLQJ�SURSRVHG�
IRU�RIILFHU�SRVLWLRQV�IRU�WKH�����-�����\HDUV� 
 
3UHVLGHQW�–�%HYHUO\�'DYLV 
9LFH-3UHVLGHQW�–�/\QGD�/LEE\ 
6HFUHWDU\�–�/H$QQ�6PLWK 
7UHDVXUHU�–�-R\FH�&ORZ 
 
9RWLQJ�DW�WKH�1RY���WK�PHHWLQJ�E\�PDMRULW\�RI�WKRVH�DW�
WHQGLQJ� 
                                           
$W�WKH�ODVW�PHHWLQJ�6DQGUD�EURXJKW�KHU�ILUVW�SURMHFW�IURP�
WKH�QHZ�&KULVWPDV�2UQDPHQW�YLGHR�IURP�+HQVHO�3UR�
GXFWLRQV���6KH�PDGH�D�KRRNHG�ZDOO�KDQJLQJ�RI�VKHHS���

6R�FXWH��� 

,I�\RX�
QRWLFH�
WKH�SDUW�
RI�WKH�
WUHH�
RUQD�
PHQW�
EHVLGH�
LW�\RX�
FDQ�JHW�
DQ�LGHD�
RI�WKH�
VL]H� 
 
-DQ�%UDQG�ILQLVKHG�KHU�SLHFH�RI�&KU\VDQ�
WKHPXP�/DFH��� 
-XVW�D�QRWH��+HQVHO¶V�DUH�UHOHDVLQJ�D�YLG�
HR�RQ�WKLV�NLQG�RI�ODFH�LQ�WLPH�IRU�WKH�
&KULVWPDV�JLYLQJ�VHDVRQ��� 



<DPKLOO�&RXQW\�)DLU 
 
-R\FH¶V�VKDZO�LV�SUHWW\�LPSUHVVLYH� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

6KH�JRW�D�EOXH�DW�WKH�6WDWH�IDLU�WRR��EXW�WKH\�GLGQ¶W�GLV�
SOD\�DV�ZHOO��-��EXW��EOXH�LV�EOXH�DQG�WKDW¶V�JRRG�� 

 
 

$OLFH�JRW�WR�VKRZ�RII�DW�WKH�<DPKLOO�)DLU�DV�ZHOO���+HU�ODPS�
ORRNHG�QLFH�ZLWK�WKH�OLJKW�RQ��� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

6KH�DOVR�GLVSOD\HG�KHU�KHGJHKRJ�FROOHFWLRQ��QRW�DOO�RI�WKHP�
EXW�VWLOO�SUHWW\�FXWH� 

5RVHJURXQG��-��3RUWODQG�/DFH�6RFLHW\��������������������2FW�1RY�������!!!����������������������������������������������������3DJH�� 



$QQD�KDV�EHHQ�EXV\�DV�XVXDO�ZLWK�PDQ\�WKLQJV���)LUVW�LV�
WKH�OLWWOH�ELUG�SLFWXUH���6KH�GRHV�WKHVH�VR�ZHOO�DQG�KDV�D�ORW�

RI�IXQ�ZLWK�WKHP���,W¶V�OLNH�HP�
EURLGHU\�EXW�ZLWK�EREELQ�ODFH� 
 
7KHQ�VKH�PDGH�WKH�GRLO\�IURP�
WKH�)UHQFK�ERRN�,�DOZD\V�ZDQW�
HG�WR�GR���,¶P�VWLOO�ZDQWLQJ��EXW�
KHUV�LV�ILQLVKHG���,¶P�MHDORXV� 

5HPHPEHU�WKH�ERRN�0DULD�JDYH�
XV�DW�/DFH�'D\"��7KH�6DLOERDW�
ERRNPDUNV�DUH�RXW�RI�WKDW�ERRN���
$QRWKHU�SLHFH�,�ZDQWHG�WR�PDNH��
EXW�KDYHQ¶W�GRQH�\HW���,�UHDOO\�OLNH�
WKHVH� 
 
6R�QRZ�VKH�LV�GRLQJ�DQRWKHU�
SLHFH�IURP�WKH�)UHQFK�ERRN� 
 
/RRN�DW�DOO�WKRVH�PDJLF�WKUHDGV���

*RLQJ�WR�EH�JRRG�ZKHQ�LW�FRPHV�WR�VHZLQJ�WKLV�WRJHWKHU� 
*RRG�MRE�RQ�EREELQ�PDQDJHPHQW�WRR���+DLU�VFUXQFKLHV�
IURP�WKH�GROODU�VWRUH�JRHV�DURXQG�VWLII�KROGHUV���(DV\�RQ�
DQG�RII���7KH�KROGHUV�DUH�SDGGHG�ZLWK�IHOW� 
 
 

:HOO��PDVNV�RQ�DJDLQ��EXW�WKLV�GLGQ¶W�VWRS�$OLFH�DQG�6DQGUD�
IURP�VSHQGLQJ�D�FRXSOH�RI�GD\V�DW�WKH�+DUYHVW�)HVW�DW�WKH� 
0XVHXP�LQ�0F0LQQYLOOH� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                                             
,�KDYH�EHHQ�PHHWLQJ�ZLWK�DQ�HQWKXVLDVWLF�QHZ�ODFHPDNHU�RQ�
P\�IURQW�SRUFK���6KH�ZDQWHG�WR�NQRZ�DERXW�5XVVLDQ�WDSH�ODFH���
,�WKLQN�VKH�PD\�KDYH�QDLOHG�LW���&RQJUDWV�-XG\��DQG�,�KRSH�ZH�
FDQ�OXUH�\RX�LQWR�MRLQLQJ�RXU�JURXS� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

6KH�ZDWFKHG�<RX7XEH�DQG�PDGH�VRPH�7RUFKRQ�ERRNPDUNV���
7KLV�LV�D�GHGLFDWHG�SHUVRQ�ZKR�DFWXDOO\�PDGH�ODFH�RQ�WKH�
GUHDGHG�NLW�IURP�/DFLV� 

5RVHJURXQG��-��3RUWODQG�/DFH�6RFLHW\��������������������2FW�1RY�������!!!����������������������������������������������������3DJH�� 
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8Q-&RQYHQWLRQ�DW�%HYHUO\¶V�ZDV�D�VXFFHVV��6RUU\�WR�KDYH�PLVVHG�LW��EXW�,�ZDV�WDNLQJ�=RRP�FODV�
VHV�DQG�ZRUNLQJ�KDUG�DW�KRPH���/RRNV�SUHWW\�QLFH�RQ�%HYHUO\¶V�GHFN�DQG�HYHU\RQH�LV�VPLOLQJ���(YHQ�
%HYHUO\�SUDFWLFLQJ�KHU�OHDYHV�RQ�WKH�EROVWHU���6KH�LV�GHWHUPLQHG�WR�OHDUQ�D�GLIIHUHQW�PHWKRG���/RRNV�
JRRG�VR�IDU� 
 
%HYHUO\��ZLWK�KHU�SLOORZ�DQG 
6XVDQ��0DULO\Q�&��DQG�6DQGUD�ZLWK�KHU�ILUVW�
SLHFH�RI�)LDQGUD� 

3257/$1'�/$&(�62&,(7< 
�� 

0(0%(56+,3�)250��-��'XHV�UXQ�IURP�-DQXDU\��VW�WR�'HFHPEHU���VW 
'XHV� �����$QQXDO� 

3/($6(�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW���BBBBBB�1HZ�BBBBB�5HQHZDO 
 

1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3+21(��BBBBBBBBBBBBBBBBBBBB 
 
$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��(-0$,/��BBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��6HQG�3D\PHQW�WR� 
         ��-HDQ�5HHYHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������6��*LQJHU�&W 
         ���&RUQHOLXV��25������ 
 
 
'XHV�SDLG�DIWHU�2FWREHU�ZLOO�H[WHQG�IRU�WKH�IROORZLQJ�\HDU����<RX�PD\�MRLQ�DQ\WLPH� 



72� 

 
-HDQ�5HHYHV 
�����6�*LQJHU�&W 
&RUQHOLXV��25������ 

 
+HUH�LV�P\�YHU\�VPDOO�SLHFH�RI�ODFH�PDGH�GXULQJ�P\�
=RRP�FODVV�GXULQJ�8QFRQ�������,W�ZDV�D�ORW�RI�IXQ�H[�
FHSW�ZKHQ�LW�ZDV�P\�WXUQ�WR�PDNH�ODFH�LQ�IURQW�RI�HYH�
U\RQH�RQH���0\�SLOORZ�DQG�KDQGV�ZHUH�VKRZQ�RQ�
VFUHHQ�ZKLOH�HYHU\RQH�ZDWFKHG���%XW�ZH�DOO�OHDUQHG�D�
JUHDW�GHDO�DQG�EHVW�ZDV�WKDW�ZH�FRXOG�JR�EDFN�DQG�
ZDWFK�IRU�WZR�ZHHNV�DIWHU�WKH�FODVV�� 
 
,�JRW�WR�ZDWFK�D�ORW�RI�LQWHUHVWLQJ�WKLQJV�DV�ZHOO��� 
 
0RVW�IDVFLQDWLQJ�ZDV�WKH�KXJH�5XVVLDQ�SLOORZV��DQG�
KRZ�D�ZKROH�JURXS�FROODERUDWH�RQ�PDNLQJ�WKH�SDW�
WHUQV�DQG�WKHQ�ZRUNLQJ�WKH�ODFH�LQ�SLHFHV�WKDW�HYHQWX�
DOO\�JHW�SXW�WRJHWKHU�LQ�RQH�ELJ�SLHFH�� 
 

 
 
 
,QVWHDG�RI�D�EDQTXHW�ZH�KDG�D�FRFNWDLO�SDUW\���,�SXW�P\�GLHW��XS�LQ�
WKH�ZLQH�JODVV�ZH�JRW�DW�RXU�3RUWODQG�&RQYHQWLRQ��SXW�RQ�P\�5XV�
VLDQ�FROODU�DQG�P\�,GULMD�PLWWV�DQG�WRDVWHG�WR�D�JRRG�WLPH� 
 

,�OLNH�WKLV�=RRP�VWXII��EXW�,¶P�VXUH�LW�ZDV�KDUGHU�IRU�WKH�SUHVHQWHUV�
RUJDQL]HUV�WKDQ�GRLQJ�D�UHJXODU�FRQYHQWLRQ� 

������2FW�1RY����� 


