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$OO�RI�WKHVH�LWHPV�DUH�WHPSRUDULO\�VXVSHQGHG� 
 
'HWDLOV�IRU�&DOHQGDU�,WHPV� 
�QG�0RQGD\�RI�WKH�PRQWK��-��/DFH�LQ�WKH�DIWHUQRRQ��-��SP�9DULRXV�/RFDWLRQV�7%' 
�QG�6DW�RI�WKH�PRQWK�-��:LOODPHWWH�+HULWDJH�&HQWHU��0LOO�EXLOGLQJ��QG�)ORRU�2SHQ�6SDFH����DP�WR�QRRQ� 
�UG�6DW�RI�WKH�0RQWK��-��2UHJRQ�7UDLO�/DFHPDNHUV�RI�(XJHQH�PHHWLQJ�LV�������DP�WR������SP� 
�����������������������������������������:LOODPHWWH�2DNV�5HWLUHPHQW�/LYLQJ������$OH[DQGHU�/RRS��(XJHQH��25������ 
/DVW�6DW�RI�WKH�PRQWK��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��2&/��PHHW�DW�����1(��UG�6W���0F0LQQYLOOH��25 
������������������������������������������)LUVW�)HG��%XLOGLQJ���DFURVV�WKH�FRUQHU�IURP�WKH�EDQN��������WR�������DP��������������� 
 

7KDQNIXOO\�WKH�*UDQJH�PHHWLQJ�SODFH�LV�ODUJH�VR�ZH�FDQ�PDVN�XS�DQG�GLVWDQFH� 
 
&DOHQGDU�RI�&RPLQJ�(YHQWV� 
 
-XQH���������5HJXODU�0HHWLQJ����������WR�1RRQ 
 
-XO\�����������5HJXODU�0HHWLQJ����������WR�1RRQ 
 
3/6�8Q-&RQYHQWLRQ�RQ�%HYHUO\¶V�'HFN����'DWH�7%' 
 
-XO\����WR�$XJXVW����,2/,�9LUWXDO�&RQYHQWLRQ� 
 
$XJXVW�����������55HJXODU�0HHWLQJ 
 
 �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��  
$��OLWWOH�WULS�GRZQ�PHPRU\�ODQH�LQ�KRQRU�RI�6KLUOH\��VHH�KHU�WKHUH�EH�
WZHHQ�2SDO�DQG�-R\FH��DQG�%HU\O�XS�WKHUH�LQ�WKH�PLGGOH�EHWZHHQ�RXU�
WZR�0DULO\QV���7KLV�ZDV�/DFH�'D\�LQ��������+RZ�WLPH�IOLHV� 

 
:H�ZLOO�PLVV�ERWK�RI�WKHP�DQG�,¶P�VR�JODG�ZH�ZHUH�DEOH�WR�KDYH�WKHP�
IRU�DV�ORQJ�DV�ZH�GLG� 
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0LQXWHV��$SULO�������� 
 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�9LFH�3UHVLGHQW�
%HYHUO\�'DYLV�ZLWK�VL[�LQ�DWWHQGDQFH� 
 
7UHDVXUHU��-R\FH�&ORZ��UHSRUWHG�WKDW�WKH�UHQW�
IRU�WKH�:LQRQD�*UDQJH�PHHWLQJ�SODFH�ZDV�SDLG�
WKURXJK�-XQH���������&XUUHQWO\�WKHUH�LV�
�����������LQ�WKH�0RQH\�0DUNHW�$FFRXQW�DQG�
FKHFNLQJ�RI�����������IRU�D�WRWDO�RI�
������������ 
 
%HYHUO\�UHPLQGHG�XV�WKDW�D�UHSRUW�IRU�YROXQWHHU�
KRXUV�ZDV�GXH�WKH�HQG�RI�$SULO���6HQG�\RXU�
KRXUV�WR�-DFNLH���:H�VWDUW�DJDLQ�RQ�0D\����VR�
/DFH�'D\�KRXUV�ZLOO�EH�D�JRRG�VWDUW�IRU�QH[W�
\HDU�VLQFH�ZH�GLGQ¶W�JHW�WR�KDYH�GHPRV��SOHDVH�
UHSRUW�DOO�\RX�FDQ� 
 
%HYHUO\�QRWHG�WKDW�$SULO���ZDV�,QWHUQDWLRQDO�
7DWWLQJ�'D\���0HHWLQJ�ZDV�DGMRXUQHG�IRU�YLVLW�
DQG�VKDULQJ� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
-HDQ�5HHYHV 
                                   � 
3/6�8Q-&RQYHQWLRQ 
 
7U\LQJ�RXW�D�
)LDQGUD�SDWWHUQ�
RU�ZRUNLQJ�IURP�
WKH�0LODQHVH�
'9'�DUH�FKRLF�
HV�DYDLODEOH�IRU�
RXU�8Q-
&RQYHQWLRQ�IRU�
VRPHWKLQJ�GLI�
IHUHQW� �%RWK�
DUH�IURP�RXU�
OLEUDU\� 
 
2U�LI�\RX�KDYH�
D�SURMHFW�\RX�
KDYH�TXHVWLRQV�
DERXW��RU�HYHQ�
ZDQW�WR�MXVW�VLW�
DQG�PDNH�ODFH��
FRPH�WR�P\�
IURQW�SRUFK�   
7KH�FKRLFHV�DUH�WKH�ZHHN�RI�-XO\����RU�WKH�QH[W�
ZHHN��WKH�ILUVW�ZHHN�RI�$XJXVW� 
7KH�GDWHV�ZLOO�EH�ILQDOL]HG�DW�WKH�-XQH�PHHWLQJ� 
%HYHUO\ 
5693�E\�-XO\�PHHWLQJ� 

0LQXWHV�IRU�0D\�������� 
 
7KH�UHJXODU�PHHWLQJ�RI�WKH�3RUWODQG�/DFH�6RFL�
HW\�ZDV�FDOOHG�WR�RUGHU�E\�9LFH-3UHVLGHQW�%HY�
HUO\�'DYLV�DW������DP���7KHUH�ZHUH����PHP�
EHUV�SUHVHQW� 
 
7KH�WUHDVXUHU¶V�UHSRUW�VKRZHG�D�EDODQFH�RI�
�����������LQ�WKH�PRQH\�PDUNHW�DFFRXQW�DQG�
����������LQ�WKH�FKHFNLQJ�DFFRXQW� 
 
7KH�UHPDLQGHU�RI�WKH�PHHWLQJ�ZDV�VSHQW�GLV�
FXVVLQJ�/&(�'D\�ZKLFK�ZLOO�EH�KHOG�WKLV�\HDU�
RQ�0D\������6HW-XS�ZLOO�EHJLQ�DW�����DP�DQG�
ZH�QHHG�WR�EH�RXW�RI�WKH�EXLOGLQJ�E\�����SP���
9HQGRUV�ZLOO�EH�%ODFN�6KHHS��-RKQ�$HEL��DQG�
0DULD�3URYHQFKHU���7DEOHV�ZLOO�EH�VHW�XS�IRU�
UHJLVWUDWLRQ��UDIIOH��FRQVLJQPHQW��DQG�IUHH�
³VWXII�´��1R�IRRG�RU�GULQN�ZLOO�EH�VHUYHG���7KRVH�
ZKR�VWD\�IRU�WKH�GD\�PD\�ZDQW�WR�EULQJ�D�VDFN�
OXQFK� 
 
%HYHUO\�LQIRUPHG�WKH�JURXS�WKDW�PHPEHU�%HU\O�
&R[�SDVVHG�DZD\K�HDUO\�LQ�'HFHPEHU���6KH�
ZDV�D�ORQJ�WLPH�PHPEHU�RI�WKH�3RUWODQG�/DFH�
6RFLHW\�DQG�DQ�LQVSLUDWLRQ�WR�DOO�PHPEHUV�IRU�
KHU�EHDXWLIXO�ODFH�ZRUN���6KH�ZLOO�EH�VRUHO\�
PLVVHG� 
 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������DP� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
0DULO\Q�&KDUOHV 
                                           
0DULO\Q�LQ�KHU�ZRQGHUIXO�NQLWWHG�SRQFKR�VKDZO�DQG�VKH�

VKRZHG�XV�VRPH�EHDXWL�
IXO�+DUGDQJHU�SLOORZ�WRSV� 
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/$&(�'$<��-��:RZ��0DULD�VHQW�D�ORW�RI�VWXII��
DQG�%ODFN�6KHHS�ZDV�GRZQ�DW�WKH�HQG�RI�WKH�
ORQJ�URZ�RI�WDEOHV���-RKQ�$HEL�VHQW�D�WDEOH�IXOO�
RI�VWXII�WRR��—- 

6HHPV�OLNH�PDJLF��EXW�WKLV�VWXII�DOO�FDPH�LQ�
ER[HV�WR�%HYHUO\�ZKR�WKHQ�FDWDORJHG�LW�DOO��
EURXJKW�LW�DOO�WR�WKH�*UDQJH�DQG�VHW�LW�XS�IRU�XV�
WR�VKRS��%XW�WKHQ��GD\V�ODWHU�VKH�ZDV�ER[LQJ�LW�
DOO�EDFN�XS��GRFXPHQWLQJ�ZKDW�ZDV�OHIW�DQG�
WUXGJLQJ�RII�WR�WKH�3RVW�2IILFH�WR�VKLS�LW�DOO�
VRPHZKHUH�HOVH���1H[W�WLPH�\RX�VHH�KHU��JLYH�
KHU�D�ELJ�7KDQN�<RX�IRU�WDNLQJ�RQ�WKLV�MRE� 

7KH�RWKHU�VLGH�RI�WKLV�ELJ�URRP�ZDV�ILOOHG�ZLWK�
VDOH�LWHPV�IURP�PHPEHUV��FRQVLJQPHQWV��DQG�
IUHH�VWXII���,W�ZDV�JUHDW�WR�VHH�VR�PDQ\�SHRSOH�
LQ�RQH�SODFH���7KHUH�ZHUH����SOXV�VLJQHG�LQ�
WKH�JXHVW�ERRN�DQG�,¶P�VXUH�WKHUH�ZHUH�VRPH�
ZKR�PLVVHG�VLJQLQJ�LQ� 

3257/$1'�/$&(�62&,(7< 
�� 

0(0%(56+,3�)250��-��'XHV�UXQ�IURP�-DQXDU\��VW�WR�'HFHPEHU���VW 
'XHV� �����$QQXDO� 

3/($6(�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW���BBBBBB�1HZ�BBBBB�5HQHZDO 
 

1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3+21(��BBBBBBBBBBBBBBBBBBBB 
 
$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��(-0$,/��BBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��6HQG�3D\PHQW�WR� 
         ��-HDQ�5HHYHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������6��*LQJHU�&W 
         ���&RUQHOLXV��25������ 
 
 
'XHV�SDLG�DIWHU�2FWREHU�ZLOO�H[WHQG�IRU�WKH�IROORZLQJ�\HDU����<RX�PD\�MRLQ�DQ\WLPH� 

7KDQNV�WR�HYHU\RQH�ZKR�PDGH�WKLV�D�
JUHDW�VXFFHVV� 
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-HDQ�5HHYHV 
�����6�*LQJHU�&W 
&RUQHOLXV��25������ 

 
 
 
 
����������� 
 
 
 
 
 

+HQVHO�3URGXFWLRQV�SUHVHQWV�-��-��- 
&UHDWLQJ�D�6DPSOHU�RI�&KULVWPDV�2UQDPHQWV 
ZLWK�(OL]DEHWK�3HWHUVRQ 

'9'�RU�86%������&RPHV�ZLWK���ULQJV�DQG���PHGDO�
OLRQV�LQ�JROG�DQG�VLOYHU��&RPLQJ�RXW�WKH���WK�RI�-XO\�LQ�
WLPH�IRU�,2/,� 
 
6KLSSLQJ�LV�������EXW�-RKQ�VD\V�KH�FDQ�JHW�WKUHH�LQ�D�
ER[��VR�LI�ZH�EXGG\�XS��ZH�FDQ�VKDUH�VKLSSLQJ�FRVWV� 
 
5XQQLQJ�WLPH�LV���KRXUV�DQG����PLQXWHV��7ZR�'9'¶V�
RU�RQH�86%� 
 
,�VSHQW�D�ZHHN�ZLWK�(OL]DEHWK��RQ�YLGHR��PDNLQJ�WKHVH�
RUQDPHQWV���,W�ZDV�D�ORW�RI�IXQ���7KHUH�VKH�ZDV�HYHU\�
GD\�KDSSLO\�VKRZLQJ�PH�KRZ�WR�EHJLQ�DQG�HQG��ZUDS�
DURXQG�WKH�EDQJOHV��DQG�DOO�WKH�ILQHU�SRLQWV�LQ�EH�
WZHHQ� 
 
 

3LFWXUHG�RQ�WKH�OHIW�DUH�WKH�RQHV�IURP�WKH�
YLGHR�DQG�WKH�UHG�DQG�ZKLWH�RQHV�RQ�WKH�
ULJKW�,�GLG� 
 
7KHVH�FRXOG�EH�PDGH�LQ�DQ\�FRORU�DQG�
XVHG�IRU�PDQ\�WKLQJV�RWKHU�WKDQ�&KULVW�
PDV�RUQDPHQWV���7KLQN�FRDVWHU��JUHHWLQJ�
FDUGV��PRELOH��JLIW��HWF� 
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������-XQH�-XO\����� 


