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$OO�RI�WKHVH�LWHPV�DUH�WHPSRUDULO\�VXVSHQGHG� 
 
'HWDLOV�IRU�&DOHQGDU�,WHPV� 
�QG�0RQGD\�RI�WKH�PRQWK��-��/DFH�LQ�WKH�DIWHUQRRQ��-��SP�9DULRXV�/RFDWLRQV�7%' 
�QG�6DW�RI�WKH�PRQWK�-��:LOODPHWWH�+HULWDJH�&HQWHU��0LOO�EXLOGLQJ��QG�)ORRU�2SHQ�6SDFH����DP�WR�QRRQ� 
�UG�6DW�RI�WKH�0RQWK��-��2UHJRQ�7UDLO�/DFHPDNHUV�RI�(XJHQH�PHHWLQJ�LV�������DP�WR������SP� 
�����������������������������������������:LOODPHWWH�2DNV�5HWLUHPHQW�/LYLQJ������$OH[DQGHU�/RRS��(XJHQH��25������ 
/DVW�6DW�RI�WKH�PRQWK��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��2&/��PHHW�DW�����1(��UG�6W���0F0LQQYLOOH��25 
������������������������������������������)LUVW�)HG��%XLOGLQJ���DFURVV�WKH�FRUQHU�IURP�WKH�EDQN��������WR�������DP��������������� 

)XWXUH�(YHQWV�DUH�VWLOO�LQ�VXVSHQVLRQ� 

7KDQNIXOO\�WKH�*UDQJH�PHHWLQJ�SODFH�LV�ODUJH�DQG�VR�ZH�PDVNHG�XS�DQG�KDG�RXU�
$XJXVW�PHHWLQJ�DQG�ZLOO�FRQWLQXH�WR�PHHW�WKHUH�DQG�GLVWDQFH�RXUVHOYHV� 
$XJXVW�PHHWLQJ��-��-��-��-��EHKLQG�WKH�PDVNV� 

 
6KHUUL�ZLWK�VRPH�WDWWHG�JRRGLHV 

 
-R\FH�ZRUNLQJ�RQ�D�SRQFKR 
 
3DXOLQH�DQG�KHU�PRP�ZRUNLQJ�RQ�
WKHLU�SURMHFWV�DQG�D�%LUWKGD\�FDNH�
WKH\�VKDUHG�ZLWK�XV� 

6DQGUD�KDV�EHHQ�
EXV\�NQLWWLQJ�DQG�
OHDUQLQJ�WR�XVH�D�ERO�
VWHU�SLOORZ� 
 
-DFNLH�DQG�'RURWK\�
ZHUH�WKHUH�WRR��EXW�
PDQDJHG�WR�QRW�JHW�LQ�
WKH�ZD\�RI�P\�FDP�
HUD���-HDQ 
 

 
3DW�)DUU�ZLWK�EREELQV�
ZRXQG�DQG�UHDG\�WR�VWDUW�D�
QHZ�SURMHFW� 
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0LQXWHV��������� 
 
0HHWLQJ�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�-DFNLH�
1LVVHQ�ZLWK����VPLOLQJ�XQGHU�WKHLU�PDVNV��
PHPEHUV�SUHVHQW�� 
 
-R\FH�JDYH�WKH�WUHDVXUHU¶V�UHSRUW�ZLWK�VDYLQJV��
���������DQG�PRQH\�PDUNHW������������ 
 
7ZR�$XVWUDOLDQ�/DFH�0DJD]LQHV�ZHUH�SDVVHV�
RXW�DORQJ�ZLWK�WKLV�TXDUWHUV�³7KH�%XOOHWLQ´�� 
 
7KH�FHUWLILFDWH�IURP�,2/,������ZDV�UHFHLYHG�� 
 
-HDQ�GLVFXVVHG�WKH�RSWLRQ�RI�FRQYHUWLQJ�RXU�
9+6�DQG�&'¶V�RQ�WR�D�PHPRU\�VWLFN��.DWK\�
DQG�-RKQ�+HQVHO�DUH�RIIHULQJ�WKLV�VHUYLFH��,Q�
RUGHU�WR�EH�HOLJLEOH��\RX�PXVW�UHWXUQ�\RX�LWHP�
ZLWK�DOO�WKH�SDSHUZRUN�DQG�SD\�D�IHH� �:H�WDEOH�
WKH�GLVFXVVLRQ�XQWLO�QH[W�PRQWK�DV�VR�WKDW�%HY�
HUO\�DQG�-HDQ�FDQ�GR�D�ELW�PRUH�LQYHVWLJDWLQJ�
DV�WR�ZKDW�ZH�QRZ�KDYH�� 
 
0HHWLQJ�ZDV�DGMRXUQHG�DQG�IROORZHG�E\�6KRZ�
DQG�7HOO� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
-DFNLH�1LVVHQ� 
 
                                    
1RPLQDWLQJ�&RPPLWWHH�FRQVLVWLQJ�RI�/\QGLD�
/LEE\��-HDQ�5HHYHV�DQG�%HYHUO\�'DYLV�PHW�DI�
WHU�WKH�6HSWHPEHU�3/6�PHHWLQJ���7KH�VODWH�RI�
RIILFHUV�QRPLQDWHG�DV�IROORZV� 
 
3UHVLGHQW���-DFNLH�1LVVHQ 
 
9LFH�3UHVLGHQW���%HYHUO\�'DYLV 
 
6HFUHWDU\���/H$QQ�6PLWK 
 
7UHDVXUHU���-R\FH�&ORZ 
 
$FFRUGLQJ�WR�%\ODZV��WKH�QRPLQHHV�DUH�WR�EH�
SUHVHQWHG�DW�WKH�2FWREHU�PHHWLQJ��1RPLQD�
WLRQV�ZLOO�EH�DFFHSWHG�IURP�WKH�IORRU�DV�ZHOO���
9RWLQJ�LV�E\�PDMRULW\�RI�WKRVH�DWWHQGLQJ�WKH�
PHHWLQJ�WR�WDNH�SODFH�LQ�1RYHPEHU���,QVWDOOD�
WLRQ�RI�RIILFHUV�ZLOO�WDNH�SODFH�DW�WKH�'HFHPEHU�
PHHWLQJ��� 
 
7KDQN�\RX�WR�WKRVH�DJUHHLQJ�WR�VHUYH� 

0LQXWHV��������� 
 
0HHWLQJ ZDV�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�-DFN�
LH�1LVVHQ�ZLWK����VWLOO�VPLOLQJ�XQGHU�WKHLU�
PDVNV��PHPEHUV�SUHVHQW�� 
 
-R\FH�JDYH�WKH�WUHDVXUHU¶V�UHSRUW�ZLWK�VDY�
LQJV�� ���������DQG�PRQH\�PDUNHW������������
--�QR�FKDQJH�IURP�ODVW�PRQWK�� 
 
%HYHUO\�DQG�-HDQ�IROORZHG�XS�RQ�WKH�GLVFXV�
VLRQ�IURP�ODVW�PRQWK�DERXW�WKH�RSWLRQ�RI�FRQ�
YHUWLQJ�RXU�9+6�DQG�&'¶V�WR�D�PHPRU\�VWLFN��
:H�FXUUHQWO\�KDYH����&'¶V�����SURGXFHG�E\�
WKH�+HQVHO¶V��7KH�FRVW�LV�DERXW��������SHU�&'��
,W�ZDV�GHFLGHG�WR�OHDYH�WKH�&'¶V�DV�LV�DW�WKLV�
WLPH��:H�KDYH�SXUFKDVHG�,GULD�/DFH�E\�$OOLH�
0��RQ�WKXPE�GULYH��%HYHUO\�FRQWDFWHG�6\OYLD¶V�
0��KXVEDQG�WR�JHW�SHUPLVVLRQ�WR�WUDQVIHU�WKH�
9+6�YHUVLRQ�RI�WKH�WDSH�WR�&'��3HUPLVVLRQ�
ZDV�JUDQWHG�IRU�D�RQHWLPH�WUDQVIHU��%HYHUO\�ZLOO�
LQYHVWLJDWH�WKH�EHVW�SODFH�WR�KDYH�LW�GRQH�� 
 
/DFH�'D\�ZDV�EURXJKW�XS��7KH�VXJJHVWLRQ�WR�
FKDQJH�/DFH�'D\�WR�D�6DWXUGD\�LQ�$SULO�ZDV�
GLVFXVVHG��-DFNLH�ZLOO�FRQWDFW�WKH�*UDQJH�IRU�
SRVVLEOH�GDWHV�7KH�WLPH�ZRXOG�EH�������–������
XVLQJ�ERWK�OHYHOV�RI�WKH�*UDQJH�+DOO��7KHUH�
ZDV�FRQFHUQ�DERXW�SHRSOH�ZLWK�KDQGLFDS�DF�
FHVVLELOLW\��:H�WDONHG�DERXW�KDYLQJ�VHYHUDO�
KHOSHUV�DW�WKH�VWDLUV�WR�DVVLVW��0RUH�LQIRUPDWLRQ�
ZLOO�EH�IRUWKFRPLQJ�� 
 
6DQGUD�DVNHG�LI�LW�ZDV�SRVVLEOH�IRU�3/6�WR�SRVW�
DFWLYLWLHV�SXW�RQ�E\�RWKHU�JURXSV��-HDQ�LV�JRLQJ�
WR�FRQWDFW�RWKHU�JURXSV�WKDW�KDYH�QHZVOHWWHU�
HGLWRUV�WR�VHH�LI�ZH�FDQ�FRRUGLQDWH�VRPH�H[�
FKDQJH�RI�LQIRUPDWLRQ��7KH�SOXV�LV�ZH�JHW�WR�
NQRZ�ZKHUH�RWKHU�QHDUE\�DFWLYLWLHV�ZLOO�EH�KDS�
SHQLQJ�� 
 
0HHWLQJ�ZDV�DGMRXUQHG�DQG�IROORZHG�E\�6KRZ�
DQG�7HOO� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
-DFNLH�1LVVHQ� 
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1RZ�VRPH�IXQ�VWXII��———— 

-R\FH�KDV�EHHQ�ZRUNLQJ�RQ�VRPH�
ZLUH�ODFH���1LFH�GLVSOD\�ZLWK�WKH�
FU\VWDO�DQG�,GULMD�GRLO\� 

6KH�PLJKW�EH�WDONHG�LQWR�GRLQJ�D�
VPDOO�KDQGV-RQ�FODVV�WR�VKRZ�XV�
KRZ�WR�GR�WKLV�RXUVHOYHV���,QWHUHVW�
HG"" 

 

$IWHU�GRLQJ�D�WHVW�UXQ�IRU�$OOLH�
DQG�WKH�+HQVHO�3URGXFWLRQV�
,GULMD�YLGHR��$OOLH�VHQW�PH�WKLV�
ZUHDWK�SDWWHUQ�VKH�IRXQG�RQ�
IDFHERRN��VR�,�WULHG�P\�KDQG�DW�

LW� 
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0(0%(56+,3�)250��-��'XHV�UXQ�IURP�-DQXDU\��VW�WR�'HFHPEHU���VW 
'XHV� �����$QQXDO� 

3/($6(�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW���BBBBB�1HZ�BBBBB�5HQHZDO 
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$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��(-0$,/��BBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��6HQG�3D\PHQW�WR� 
         ��-HDQ�5HHYHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������6��*LQJHU�&W 
         ���&RUQHOLXV��25������ 
1HZVOHWWHU�FKRLFH� 
 
'HOLYHUHG�E\�H-PDLO�BBBBB��6QDLO�PDLO�BBBBB��%RWK�BBBBB 
 
'XHV�SDLG�DIWHU�2FWREHU�ZLOO�H[WHQG�IRU�WKH�IROORZLQJ�\HDU����<RX�PD\�MRLQ�DQ\WLPH� 
 

7KHQ�SD\LQJ�YHU\�FDUHIXO�DWWHQWLRQ�WR�KHU�LQ�
VWUXFWLRQV�RQ�WKH�YLGHR�RQ�KRZ�WR�JHW�WKH�FRQ�
QHFWLRQV�HYHQO\�VSDFHG�EHWZHHQ�WDSHV��,�XVHG�
WKLV�QHZ�IRXQG�NQRZOHGJH�WR�ZRUN�WKLV�OLWWOH�
GRYH���7KH�YLGHR�ZRUNV�LI�\RX�GR�ZKDW�VKH�
VD\V���:H�ZLOO�EH�JHWWLQJ�RXU�OLEUDU\�FRS\�VRRQ��
VR�VLJQ�XS�RQ�WKH�ZDLWLQJ�OLVW��RU�EHWWHU�\HW��MXVW�
JHW�\RXU�RZQ���-HDQ 
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-HDQ�5HHYHV 
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)LUVW�D�ZDUP�VKDZO�EHLQJ�EORFNHG�E\�$QQD�ZKR�DGYLVHV�VKH�
PXVW�KXUU\�DQG�PDNH�XS�DOO�KHU�VWDVK�DV�LW�LV�RQO\���������
\HDUV�WR�WKH�QH[W�LFH�DJH�DQG�VKH�ZDQWV�WR�EH�SUHSDUHG�WR�
NHHS�ZDUP��� 
 
6KH�LV�DOVR�ZRUNLQJ�KHU�ZD\�IRUZDUG�RQ�WKH�0LODQHVH�KXP�
PLQJ�ELUG�RQ�/RXLVH¶V�YLGHR��/DFH�SLOORZ�VWUDWHJLFDOO\�SODFHG�
LQ�IURQW�RI�KHU�FRPSXWHU��6KH�VD\V��DV�ZH�DOO�DOUHDG\�NQRZ��
/RXLVH�LV�D�YHU\�JRRG�WHDFKHU��� 
 
+RSHIXOO\�ZH�ZLOO�KDYH�/RXLVH�KHUH�LQ�0DUFK�RI�QH[W�\HDU�IRU�DQ�LQ-SHUVRQ�FODVV���� 

������2FW�1RY������ 


