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'HWDLOV�IRU�&DOHQGDU�,WHPV���:H�DUH�VWLOO�KRSLQJ�WKHVH�PD\�EH�UHOHYDQW�VRRQ� 
0RQGD\V �-�/DFH�DW�/\QGD�/LEE\¶V�IURP�������DP�WR�1RRQ� 
�QG�0RQGD\�RI�WKH�PRQWK��-��/DFH�LQ�WKH�DIWHUQRRQ��-��SP�9DULRXV�/RFDWLRQV�7%' 
�QG�6DW�RI�WKH�PRQWK�-��:LOODPHWWH�+HULWDJH�&HQWHU��0LOO�EXLOGLQJ��QG�)ORRU�2SHQ�6SDFH����DP�WR�QRRQ� 
�UG�6DW�RI�WKH�0RQWK��-��2UHJRQ�7UDLO�/DFHPDNHUV�RI�(XJHQH�PHHWLQJ�LV�������DP�WR������SP� 
�����������������������������������������:LOODPHWWH�2DNV�5HWLUHPHQW�/LYLQJ������$OH[DQGHU�/RRS��(XJHQH��25������ 
/DVW�6DW�RI�WKH�PRQWK��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��2&/��PHHW�DW�����1(��UG�6W���0F0LQQYLOOH��25 
������������������������������������������)LUVW�)HG��%XLOGLQJ���DFURVV�WKH�FRUQHU�IURP�WKH�EDQN��������WR�������DP��������������� 
/RRNLQJ�$KHDG���1RW�<HW� 

 -XQH���������0LQXWHV 
0HHWLQJ�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�-DFNLH�
1LVVHQ�ZLWK���PHPEHUV�SUHVHQW�� 
 
7UHDVXUHU¶V�UHSRUW�WKLV�PRQWK��:H�KDYH�WRWDO�
DVVHWV�RI������������-R\FH�KDV�SDLG�WKH�FOXE�
LQVXUDQFH�DQG�ZLOO�FRQWDFW�WKH�LQVXUDQFH�FRP�
SDQ\�WR�VHQG�RXU�LQVXUDQFH�LQIRUPDWLRQ�WR�WKH�
:LQRQD�*UDQJH���7KH�*UDQJH�UHTXLUHV�LQVXU�
DQFH��� 
 
3/6�OLEUDULDQ�%HYHUO\�'DYLV�GLVFXVVHG�WKH�
SRVVLELOLW\�RI�SXUFKDVLQJ�D�NQLWWHG�ODFH�ERRN��
$IWHU�D�VKRUW�GLVFXVVLRQ��WKH�WRSLF�ZDV�WDEOHG�
DQG�ZLOO�EH�EURXJKW�XS�QH[W�PRQWK�VR�ZH�FDQ�
KDYH�PRUH�LQSXW�IURP�WKH�JURXS�� 
 
'HPR¶V� �7KHUH�DUH�QR�GHPR¶V�VFKHGXOHG�DW�
WKLV�WLPH��:H�PD\�KDYH�VRPH�RSSRUWXQLWLHV�DW�
WKH�:LOODPHWWH�+HULWDJH�&HQWHU�WKLV�IDOO� �0RUH�
LQIRUPDWLRQ�ZLOO�EH�IRUWKFRPLQJ� 
� 
1HZ�%XVLQHVV�� 
&KDQJH�RI�YHQXH�IRU���WK�RI�-XO\�SLFQLF��,W�ZLOO�
QRZ�EH�KHOG�DW�WKH�:LQRQD�*UDQJH�IURP�
������WLOO�QRRQ�RQ�7KXUVGD\�-XO\��QG� �3OHDVH�
EULQJ�D�FKDLU��VLGH�WDEOH��\RXU�RZQ�WDEOH�VHW�
WLQJ�DQG�FXWOHU\��DQG�D�GLVK�WR�VKDUH�DQG�DQ\�
RWKHU�LWHPV�WKDW�ZLOO�PDNH�\RXU�SLFQLF�IXQ� � 
 
 7KDQNV�WR�-HDQ�5HDYHV�IRU�KHU�ZHHNO\�XS�
GDWH�ZLWK�SKRWRV�DQG�LQIR�DERXW�RXU�JURXSV¶�
DFWLYLWLHV�GXULQJ�&RYLG����VWD\�DW�KRPH�RU�
GHUV�� 
 
:H�DUH�VWLOO�VFKHGXOHG�IRU�/DFH�'D\�LQ�2FWR�
EHU����DW�WKH�0LOZDXNLH�&HQWHU�� 
 
-DFNLH�KDV�D�ODUJH�TXDQWLW\�RI�ZLQH�FRUNV�DQG�
ZRRGHQ�VSRROV� �,GHDV�RI�KRZ�WR�PDNH�VRPH�
IDYRUV�IRU�/DFH�'D\V�ZRXOG�EH�JUHDWO\�DSSUH�
FLDWHG�� 
 
%HYHUO\�VKDUHG�VRPH�SLFWXUHV�RI�WKH�9LFWRULD�
/DFH�&RQIHUHQFH��,I�\RX�ZRXOG�OLNH�WR�KDYH�D�
ORRN�DW�WKHP��OHW�%HYHUO\�NQRZ� � 
 
 7KH�SXEOLFDWLRQ�DQG�SULQWLQJ�RI�WKH�5RVH�
JURXQG�ZDV�EURXJKW�XS��,W�LV�FXUUHQWO\�FRVWLQJ�
WKH�JURXS�RYHUW������WR�SULQW�DQG�VHQG�RXW�
FRSLHV�WR�WKRVH�SHRSOH�ZKR�KDYH�UHTXHVWHG�LW��

7KLV�GRHV�QRW�LQFOXGH�WKH�PDQ�KRXUV�WR�JHW�WKH�FRS�
LHV�SULQWHG�DQG�PDLOHG��,I�\RX�DUH�DEOH�WR�UHDG�WKH�
LQIRUPDWLRQ�RQOLQH�-�HLWKHU�E\�HPDLO�RU�RXU�ZHE�VLWH�
SOHDVH�OHW�-HDQ�NQRZ��,W�ZRXOG�EH�JUHDWO\�DSSUHFLDW�
HG�� 
 
0HHWLQJ�ZDV�DGMRXUQHG�DW������� 
6XEPLWWHG�UHVSHFWIXOO\�� 
-DFNLH�1LVVHQ� 
———————————————————————- 
-XO\���������0LQXWHV 
 
2SHQ��:HOFRPH  �*XHVWV��-HQQ\� 
 
0HHWLQJ�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�-DFNLH�1LVVHQ�
ZLWK���PHPEHUV�SUHVHQW��:H�HQMR\HG�D�QLFH�RXWGRRU�
SLFQLF�OXQFK�� 
 
1R�WUHDVXUHU¶V�UHSRUW� 
 
'HPR¶V� �7KHUH�DUH�QR�GHPR¶V�VFKHGXOHG�DW�WKLV�
WLPH�� 
 
1HZ�%XVLQHVV�� 
 
%HYHUO\�EURXJKW�XS�WKLV�\HDUV�XQFRQYHQWLRQ��6KH�ZLOO�
EH�KDSS\�WR�KRVW�DQG�WKH�SODQ�LV�WR�XVH�WKH�&RORU�LQ�
%HGV�YLGHR�DV�D�EDVLV�IRU�WKH�PHHWLQJ��7KH�WLPH�
IUDPH�ZLOO�EH�DURXQG�,2/,�FRQYHQWLRQ�WLPH��,I�\RX�DUH�
LQWHUHVWHG��SOHDVH�FRQWDFW�%HYHUO\�ZLWK�WKH�GDWHV�WKDW�
ZRXOG�ZRUN�IRU�\RX��:H�SODQ�WR�FRQWLQXH�KDYLQJ�D�
PRQWKO\�IUHH�WDEOH�DW�RXU�3/6�PHHWLQJV��,I�\RX�KDYH�
LWHPV�WKDW�\RX�ZRXOG�OLNH�WR�JLYH�DZD\��\RX�PD\�DGG�
WKHP�WR�WKH�WDEOH���,I�WKH\�DUH�QRW�FODLPHG��SOHDVH�
SODQ�WR�WDNH�WKHP�KRPH�ZLWK�\RX�� �:LWK�WKDW�LQ�PLQG�
DQG�EHFDXVH�ZH�ZLOO�QRW�EH�KDYLQJ�/DFH�'D\��ZH�
WKRXJKW�LW�ZRXOG�EH�IXQ�WR�KDYH�D�6ZDS�DQG�6KRS�DW�
WKH�'HFHPEHU�PHHWLQJ� �0RUH�LQIRUPDWLRQ�ZLOO�FRPH�
DW�D�ODWHU�GDWH�� 
 
7KDQNV�DJDLQ�WR�-HDQ�5HDYHV�IRU�KHU�ZHHNO\�XSGDWH�
ZLWK�SKRWRV�DQG�LQIR�DERXW�RXU�JURXSV¶�DFWLYLWLHV��
3OHDVH�NHHS�VHQGLQJ�WKHP��� 
 
0HHWLQJ�ZDV�DGMRXUQHG�DW������� 
 
6XEPLWWHG�UHVSHFWIXOO\�� 
-DFNLH�1LVVHQ� 
1H[W�3OV�PHHWLQJ�ZLOO�EH�$XJXVW���������-�������
:LQRQD�*UDQJH�+DOO�������6HQHFD�6WUHHW��7XDODWLQ� 
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3257/$1'�/$&(�62&,(7< 
�� 

0(0%(56+,3�)250��-��'XHV�UXQ�IURP�-DQXDU\��VW�WR�'HFHPEHU���VW 
'XHV� �����$QQXDO� 

3/($6(�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW���BBBBB�1HZ�BBBBB�5HQHZDO 
 

1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3+21(��BBBBBBBBBBBBBBBBBBBB 
 
$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��(-0$,/��BBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��6HQG�3D\PHQW�WR� 
         ��-HDQ�5HHYHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������6��*LQJHU�&W 
         ���&RUQHOLXV��25������ 
1HZVOHWWHU�FKRLFH� 
 
'HOLYHUHG�E\�H-PDLO�BBBBB��6QDLO�PDLO�BBBBB��%RWK�BBBBB 
 
'XHV�SDLG�DW�RXU�2FWREHU�/DFH�'D\�RU�DIWHU�ZLOO�H[WHQG�IRU�WKH�IROORZLQJ�\HDU����<RX�PD\�MRLQ�DQ\WLPH� 
 

0RQGD\�-XO\����ZHHNO\�XSGDWH�—� 
 
6R�IDU��DOO�YHQXHV�IRU�DQ\�/DFH�'D\�RU�7DWWLQJ�4XDUWHUO\�LV�FORVHG���6R�XQWLO�ZH�FDQ�ILQG�D�PHHWLQJ�SODFH��ZH�
QHHG�WR�WDEOH�WKHVH�DFWLYLWLHV���2I�FRXUVH��LI�WKDW�FKDQJHV�WKH\�FDQ�EH�UHVFKHGXOHG���6R�NHHS�ODFLQJ�DQG�KRSH�IRU�
WKH�EHVW� 
 
7KDQNIXOO\�WKH�*UDQJH�LV�FRQWLQXLQJ�WR�OHW�XV�KDYH�PHHWLQJV�DQG�LW�LV�ODUJH�HQRXJK�WR�GR�VRFLDO�GLVWDQFLQJ�VR�
UHJXODU�PHHWLQJV�ZLOO�FRQWLQXH����QG�0RQGD\�PHHWLQJV�FDQ�FRQWLQXH�DQG�LI�$OLFH�DJUHHV��ZH�ZLOO�FRQWLQXH�WR�
HQMR\�KHU�EDFN�\DUG�GXULQJ�WKH�VXPPHU��� 
 

0DULO\Q�%DUQHV�LQIRUPV�WKDW�VKH�ILQLVKHG�WKLV�VFDUI�D�FRXSOH�ZHHNV�DJR���
,W�LV�WKH�7ULQX�6FDUI�IURP�1DQF\�EXVK¶V�.QLWWHG�/DFH�RI�(VWRQLD���:KDW�
D�IDEXORXV�FRORU��� 
 
 
5DH�&ODUNH�VD\V�VKH�VSUDLQHG�KHU�
DQNOH�VHYHUDO�ZHHNV�DJR��6KH�LV�
EHWWHU�QRZ�EXW�DSSDUHQWO\�VKH�
XVHG�WKLV�GRZQ�WLPH�DV�DQ�H[FXVH�
WR�OHDUQ�DERXW�7HPDUL�EDOOV� 
 
$OLFH�VD\V�LW�LV�KHU�QHZ�DGGLF�
WLRQ���/RRNV�OLNH�VKH�UHDOO\�KDV�LW�
GRZQ�SDW�QRZ� 
 
+DYH�\RX�EHHQ�NHHSLQJ�XS�ZLWK�
WKH�,2/,�8Q-&RQYHQWLRQ�UHSRUWV���
6RXQGV�OLNH�WKH\�KDG�D�JUHDW�
ZRUOG�ZLGH�EDQTXHW���7KH�YHQ�
GRUV�KDYH�WKHLU�LQIR�RQ�WKH�ZHE�
SDJH��6R�\RX�FDQ�JR�VKRSSLQJ�
DQG�QRW�HYHQ�KDYH�WR�OHDYH�WKH�
KRXVH��� 
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'9'�5HYLHZ�E\�/H$QQ�6PLWK 
 
&RORU�LQ�%HGIRUGVKLUH�/DFH� 
7HDFKHU��-HDQ�/HDGHU 
+HQVHO�3URGXFWLRQV������ 
 
0RUH�&RORU�LQ�%HGIRUGVKLUH�/DFH 
7HDFKHU��-HDQ�/HDGHU 
+HQVHO�3URGXFWLRQV������ 
 
 
,�UHFHQWO\�ZRUNHG�WKURXJK�ERWK�RI�WKHVH�LQVWUXFWLRQDO�'9'�VHWV�DQG�KLJKO\�UHFRPPHQG�WKHP��-HDQ�/HDGHU�
VSHDNV�VORZO\�DQG�FOHDUO\��ZDONLQJ�\RX�WKURXJK�HDFK�VWHS�RI�WKH�SURMHFWV�DV�VKH�PDNHV�WKHP��7KH�YLGHRV�DUH�
ZHOO-SURGXFHG��VKDUS�DQG�FOHDU��ZLWK�JRRG�FORVH-XS�YLHZV�RI�-HDQ¶V�SLOORZ� 
 
,�HVSHFLDOO\�OLNH�WKDW�WKH\�FKRVH�WR�OHDYH�LQ�D�IHZ�WLPHV�WKDW�-HDQ�PDNHV�D�PLVWDNH�LQ�KHU�ODFLQJ�RU�KDV�WURXEOH�
ZLWK�D�WKUHDG�KLWFK�RQ�D�EREELQ��6KH�VWRSV��FDOPO\�H[SODLQV�ZKDW�VKH¶V�GRQH�ZURQJ��VKH�PLVVHV�D�SLQKROH��
DQG�ZKDW�VKH�QHHGV�WR�GR�WR�IL[�LW��DQG�WKHQ�VKH�GRHV�LW��:H¶YH�DOO�EHHQ�WKHUH��EXW�QHZ�ODFHUV�ZLOO�DSSUHFLDWH�
VHHLQJ�KRZ�WKDW�SURFHVV�KDSSHQV�DQG�WKDW�LW¶V�D�QRUPDO�SDUW�RI�PDNLQJ�ODFH���2QH�FDYHDW��LI�\RX¶UH�ODFLQJ�
DORQJ�ZLWK�-HDQ��GRXEOH-FKHFN�ZKDW�\RXUV�ORRNV�OLNH�EHIRUH�\RX�IROORZ�KHU�XQODFLQJ�–�\RX�PD\�KDYH�GRQH�
\RXUV�FRUUHFWO\� 
 
$OO�RI�WKH�SURMHFWV�LQ�ERWK�VHWV�DUH�PDGH�ZLWK�VL]H����WDWWLQJ�FRWWRQ��ZKLFK�LV�UHDGLO\�DYDLODEOH�–�XVXDOO\�DO�
UHDG\�LQ�\RXU�VWDVK��<RX�ZLOO�QHHG�EDVLF�WRROV�IRU�ODFHPDNLQJ��SLOORZ��FRYHU�FORWK��EREELQV�SLQV��SULFNHU��SLQ-
OLIWHU��OD]\�6XVDQ�RU�VPDOO�FURFKHW�KRRN�IRU�VHZLQJ�LQ��DQG�VFLVVRUV��+DYLQJ�VRPH�JODVV-KHDGHG�SLQV�IRU�WHP�
SRUDU\�XVH��PDNHV�LW�HDVLHU�WR�UHPHPEHU�ZKLFK�SLQV�QHHG�WR�EH�UHPRYHG�VRRQ� 
 
$V�ZLWK�DOO�LQVWUXFWLRQDO�YLGHRV��WKH�3DXVH�DQG�5HZLQG�EXWWRQV�DUH�\RXU�IULHQGV�–�NHHS�WKH�UHPRWH�QHDUE\�VR�
\RX�FDQ�FDWFK�XS�RU�UHYLHZ�D�WHFKQLTXH�D�VHFRQG��RU�WKLUG��WLPH��6LQFH�,�ERUURZHG�WKH�'9'V�IURP�WKH�3/6�
OLEUDU\��,�DOVR�PDGH�FRSLHV�RI�WKH�LQVWUXFWLRQ�SDJHV�VR�,�FRXOG�ZULWH�DGGLWLRQDO�QRWHV�RQ�P\�FRS\� 
 
&RORU�LQ�%HGIRUGVKLUH�/DFH� 
%HVLGHV�LQWURGXFLQJ�FRORUHG�WKUHDG�WHFKQLTXHV��WKLV�LV�DOVR�D�JUHDW�LQWURGXFWLRQ�WR�%HGIRUGVKLUH�ODFH��DQG�YHU\�
DFFHVVLEOH�WR�QHZHU�ODFHPDNHUV��DV�ZHOO�DV�WKRVH�ZKR�KDYH�QRW�GRQH�%HGV�EHIRUH��-HDQ�QRW�RQO\�ZRUNV�
WKURXJK�KRZ�WR�ZRUN�ZLWK�FRORUHG�WKUHDGV��EXW�VKH�DOVR�VKRZV�KRZ�WR�KDQJ�RQ�EREELQV��PDNH�SODLWV��SLFRWV��
SRLQWHG�WDOOLHV�OHDYHV��UROOHG�WDOOLHV��DGGLQJ�EHDGV�WR�\RXU�ODFH��DQG�KRZ�WR�HQG�HDFK�SLHFH���7KHUH�DUH�IRXU�OHVVRQV��ZLWK�WZR�RSWLRQV�
IRU�SDWWHUQ����7KHUH�LV�D�ORW�RI�LQIRUPDWLRQ�LQ�WKLV�ILUVW�VHW��HYHQ�IRU�H[SHULHQFHG�ODFHPDNHUV��,¶P�JODG�,�VWDUWHG�ZLWK�WKLV�RQH� 
 
0RUH�&RORU�LQ�%HGIRUGVKLUH�/DFH� 
7KLV�'9'�VHW�SLFNV�XS�ZKHUH�WKH�EHJLQQLQJ�VHW�OHDYHV�RII�EXW�-HDQ�GRHV�UHSHDW�VRPH�RI�WKH�EDVLF�LQVWUXFWLRQV�LQ�WKH�ILUVW�FRXSOH�RI�
SURMHFWV��MXVW�LQ�FDVH��6KH�GRHV�OHVV�RI�WKDW�DV�WKH�OHVVRQV�SURJUHVV��DVVXPLQJ�WKH�ODFHPDNHU�QRZ�NQRZV�KRZ�WR�XVH�WKH�SUHYLRXV�WHFK�
QLTXHV��7KHUH�DUH�IRXU�OHVVRQV��SOXV�D�³ERQXV´�ILIWK�SDWWHUQ�–�D�EXWWHUIO\�LQ�IRXU�FRORUV��7KH�LQVWUXFWLRQV�RQ�WKH�EXWWHUIO\�DUH�PLQLPDO��
DV�\RX¶YH�OHDUQHG�DOO�WKH�WHFKQLTXHV�\RX�QHHG��EXW�WKH�GLDJUDP�DQG�WH[W�DUH�H[FHOOHQW��DQG�,�KDG�QR�WURXEOH�ILQLVKLQJ�LW� 
 
,Q�WKLV�VHW�\RX�OHDUQ�KRZ�WR�XVH�PRUH�FRORUV�LQ�D�SURMHFW��URXORWWpV��DQG�PRUH�%HGV�WHFKQLTXHV��VL[-SDLU�FURVVLQJV��FXFXPEHU�WDOOLHV��
DQG�ZRUNLQJ�D�SODLW�WKURXJK�D�WUDLO��,�HVSHFLDOO\�OLNHG�OHVVRQ���WKH�6HSWHPEHU�HGJLQJ��ZKLFK�XVHG�VL[�GLIIHUHQW�FRORUV��DQG�WKH�ERQXV�
EXWWHUIO\� 
%RWK�RI�WKHVH�'9'�VHWV�DUH�DYDLODEOH��DPRQJ�RWKHUV��LQ�WKH�3/6�OLEUDU\��,W¶V�JUHDW�WKDW�ZH�KDYH�WKHVH�UHVRXUFHV�DYDLODEOH�WR�XV��HVSH�
FLDOO\�ZKHQ�ZH�FDQ¶W�JHW�WR�D�WHDFKHU� 

7KDQN�\RX�/H$QQ�IRU�VKDULQJ�\RXU�H[SHULHQFH��5HPHP�
EHU�WKHVH�DUH�DOVR�QRZ�DYDLODEOH�RQ�D�0HPRU\�6WLFN�IRU�
QHZ�FRPSXWHUV�ZLWKRXW�'9'�GULYHV���7KDQN�\RX�WR�WKH�
+HQVHO¶V�IRU�NHHSLQJ�XV�HGXFDWHG�DQG�OHDUQLQJ�KRZ�WR�
XSGDWH�ROG�ODFH�WR�QHZ�WUDGLWLRQV� 
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-HDQ�5HHYHV 
�����6�*LQJHU�&W 
&RUQHOLXV��25������ 
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