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'HWDLOV�IRU�&DOHQGDU�,WHPV� 
0RQGD\V �-�/DFH�DW�/\QGD�/LEE\¶V�IURP�������DP�WR�1RRQ� 
�QG�0RQGD\�RI�WKH�PRQWK��-��/DFH�LQ�WKH�DIWHUQRRQ��-��SP�9DULRXV�/RFDWLRQV�7%' 
�QG�6DW�RI�WKH�PRQWK�-��:LOODPHWWH�+HULWDJH�&HQWHU��0LOO�EXLOGLQJ��QG�)ORRU�2SHQ�6SDFH����DP�WR�QRRQ� 
�UG�6DW�RI�WKH�0RQWK��-��2UHJRQ�7UDLO�/DFHPDNHUV�RI�(XJHQH�PHHWLQJ�LV�������DP�WR������SP� 
�����������������������������������������:LOODPHWWH�2DNV�5HWLUHPHQW�/LYLQJ������$OH[DQGHU�/RRS��(XJHQH��25������ 
/DVW�6DW�RI�WKH�PRQWK��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��2&/��PHHW�DW�����1(��UG�6W���0F0LQQYLOOH��25 
������������������������������������������)LUVW�)HG��%XLOGLQJ���DFURVV�WKH�FRUQHU�IURP�WKH�EDQN��������WR�������DP��������������� 
/RRNLQJ�$KHDG������� 

-DQ �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

 �� 0RQ �/DFH�ZLWK�/\QGD�/LEE\ 

)HE � 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 � 7KX 3RUWODQG�/DFH�6RFLHW\�0HHWLQJ���������&ROOHFWLRQ�'LVSOD\��QRW�MXVW�ODFH� 

 � 6DW '(02�:LOODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO����DP�WR�QRRQ 

 ��� 0RQ /DFH�ZLWK�/\QGD�/LEE\�������QG�0RQGD\�$IWHUQRRQ�/DFH���2SDO�6KLPPHQ��-�SP 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 ��� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

0DU � 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 � 7KX 3RUWODQG�/DFH�6RFLHW\�0HHWLQJ 

 � 0RQ /DFH�ZLWK�/\QGD�/LEE\������������QG�0RQGD\�$IWHUQRRQ�/DFH���$OLFH�+RZHOO 

 �� 6DW '(02�:LOODPHWWH�+HULWDJH���7DWWLQJ�4XDUWHUO\����DP�WR��SP 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 ��-�� 6DW-6XQ '(02��4XLOW�([SR 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

$SU � 7KX 3RUWODQG�/DFH�6RFLHW\�0HHWLQJ 

 � 6DW '(02�)DUP�)HVW���0F0LQQYLOOH�+HULWDJH�&HQWHU�����DP�WR��SP 

 � 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 6DW '(02�:LOODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO����DP�WR�QRRQ 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

$SU���-0D\�� 6KXWWOHELUGV�:RUNVKRS 
-XO���-��  ,2/,�FR-KRVWHG�ZLWK�/DFH\�/DGLHV�LQ�0HVD��$= 
2FW���  $QQXDO�/DFH�'D\ 



5RVHJURXQG��-��3RUWODQG�/DFH�6RFLHW\������������������)HE�0DUFK�������!!!��������������������������������������������������������3DJH�� 

3/6�0LQXWHV�IRU�'HF�������� 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�-DFNLH�1LVVHQ�
ZLWK�DQ�DWWHQGDQFH�RI����� 
7UHDVXUHUV�UHSRUW�ZDV�DV�IROORZV��0RQH\�0DUNHW�DF�
FRXQW��������������DQG�DFFHVVLEOH�DFFRXQW��������� 
'HPR�UHSRUW��:H�KDYH�RQH�XSFRPLQJ�GHPR�ZKLFK�LV�
0DJLF�DW�WKH�0LOO�LQ�6DOHP�RQ�)ULGD\��'HF����IURP������
WLOO������SP� 
2OG�%XVLQHVV� 
1HZ�%XVLQHVV� 
-XVW�D�UHPLQGHU�WKDW�WKRXJKW�ZH�ZLOO�WU\�WR�OHW�\RX�NQRZ�
LI�WKH�PHHWLQJ�LV�FDQFHOOHG�GXH�WR�WKH�ZHDWKHU��WKDW�\RX�
VKRXOG�VWD\�KRPH�LI�\RX�DUH�QRW�FRPIRUWDEOH�GULYLQJ�LQ�
LQFOHPHQW�ZHDWKHU�� 
�����JRDO��'HFOXWWHU�\RXU�VWDVK��7U\�WR�UHPRYH��UHF\FOH��
UHORFDWH�RU�XVH�XS�DW�OHDVW�RQH�LWHP�D�ZHHN�� 
'R�D�/LEUDU\�&UDZO��2YHU�WKH�\HDU��³FKHFN�RXW´�D�ERRN�
IURP�WKH�OLEUDU\�HYHU\�IHZ�PRQWKV��DQG�UHWXUQ�WKHP�WKH�
IROORZLQJ�PRQWK� 
:H�ZLOO�KDYH�D�³6KRZ�RII�\RXU�&ROOHFWLRQ�V��DW�WKH�)HE�
UXDU\�PHHWLQJ��3OHDVH�EULQJ�D�VDPSOLQJ�RI�\RXU�FROOHF�
WLRQ�DQG�OHW�XV�NQRZ�KRZ�\RX�JRW�VWDUWHG�RQ�LW��7KLV�
GRHV�QRW�KDYH�WR�EH�D�ODFH�FROOHFWLRQ��� 
$W�WKH�0D\�PHHWLQJ��ZH�DUH�SODQQLQJ�D�PLQL�PDNH�DQG�
WDNH�DFWLYLW\��,I�\RX�KDYH�WKRXJKWV�RQ�RWKHU�DFWLYLWLHV�
\RX�ZRXOG�OLNH�WR�GR��MXVW�OHW�-DFNLH�NQRZ��� 
 
'DWHV�IRU����� 
7DWWLQJ�4XDUWHUO\��0DUFK�����������:LOODPHWWH�+HULW�
DJH�&HQWHU��6DOHP 
1:�4XLOW�6KRZ��([SR�&HQWHU�0DUFK����-��������� 
)DUP�)HVW��$SU���������-������<DPKLOO�+HULWDJH�&HQ�
WHU�� 
*DWKHULQJ�RI�WKH�*XLOGV��0D\��-������� 
6KXWWOHELUGV�7DWWLQJ�:RUNVKRS��3RVW�)DOOV��,GDKR�
0D\��VW-�WK������ 
6KHHS�WR�6KDZO�6DWXUGD\��0D\�������� 
7KH�%ODFN�6KHHS�*DWKHULQJ��-XQ�����-���������/LQQ�
&RXQW\�([SR�&HQWHU� 
,2/,���-XO\���-��� ������0HVD��$= 
6WHDP�8S�������%URRNODQH�5G�1(��%URRNV��25����-
���-�����-XO\���-���������DQG�$XJ��-������� 
<DPKLOO�&RXQW\�)DLU��-XO\���-$XJXVW�������� 
3RON�&RXQW\�)DLU�� 
&ODFNDPDV�&RXQW\�)DLU�:HGQHVGD\��$XJXVW�����
���� 
+DUYHVW�)HVW�$XJXVW���-���������-�����������<DP�
KLOO�+HULWDJH�&HQWHU��0F0LQQYLOOH 
2UHJRQ�6WDWH�)DLU�$XJXVW���-�6HSW����:HGQHVGD\��
6HSW����6XQGD\��6HSW�������� 
7UHDVXUHV�LQ�WKH�$WWLF��6HSW����������-�����������
<DPKLOO�+HULWDJH�&HQWHU��0F0LQQYLOOH 
 2UHJRQ�)ORFN�DQG�)LEHU�)HVWLYDO��6HSWHPEHU����	�����
������ 
4XLOW�([SR�6HS���-�������� 
/DFH�'D\��2FW��������� 0LOZDXNLH�&HQWHU�������6(�
.HOORJJ�&UHHN�'U��3RUWODQG������ 
0HHWLQJ�DGMRXUQHG�IROORZHG�E\�VKRZ�DQG�VKDUH��'H�
FHPEHU�SRWOXFN�ZDV�HQMR\HG�E\�DOO� 
 
5HVSHFWIXOO\�6XEPLWWHG��-DFNLH�1LVVHQ 

3/6�0LQXWHV�IRU�-DQ�������� 

0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�9LFH�3UHVLGHQW�%HYHUO\�
'DYLV�ZLWK����SUHVHQW� 

%HYHUO\�DQQRXQFHG�WKDW�ZH�QRZ�KDYH�WKH��QG�YLGHR�RI�
&RORU�LQ�%HGV�E\�-HDQ�/HDGHU�LQ�WKH�OLEUDU\�DV�ZHOO�DV�
ERRNV�WR�UHYLHZ�EHIRUH�WKH�FODVV��� 

7KH�FODVV�ZLWK�-HDQ�/HDGHU�IHDWXULQJ�FRORU�LQ�%HGV�DQG�RU�
7RUFKRQ�LV�VFKHGXOHG�IRU�$SULO������������0RUH�GHWDLOV�DQG�
VLJQ-XS�IRUP�ZLOO�EH�LQ�WKH�QH[W�QHZVOHWWHU� 

$OVR��ZH�KDYH�DVNHG�/RXLVH�&ROJDQ�WR�FRPH�LQ�0DUFK�RI�
������,W�KDV�EHHQ�D�ZKLOH�VLQFH�VKH�KDV�EHHQ�KHUH��6KH�LV�
SRSXODU�DQG�QHHGV�WR�EH�ERRNHG�HDUO\�WR�KDYH�D�FKDQFH�
IRU�D�FODVV��%H�WKLQNLQJ�DERXW�ZKDW�\RX�ZDQW�WR�OHDUQ�RU�
IUHVKHQ�XS�RQ� 

6KRZ�DQG�6KDUH�DQG�'HPR�IRUPV�DUH�QRW�KHUH�WRGD\��VR�
LI�\RX�KDYH�GHPR�KRXUV�WR�UHSRUW�EH�VXUH�WR�QRWH�WKHP�DW�
WKH�QH[W�PHHWLQJ� 

5HPHPEHU�WKLV�LV�WKH�\HDU�WR�GH-FOXWWHU��6R�LI�\RX�KDYH�
LWHPV�WRR�JRRG�WR�WRVV��EULQJ�WR�WKH�PHHWLQJV�DQG�WKH\�
PD\�EH�VRPHRQH�HOVH
V�WUHDVXUH� 

7UHDVXUHU¶V�UHSRUW���0RQH\�0DUNHW�)XQGV�RI������������
DQG�FKHFNLQJ����������� 

$XVWUDOLDQ�/DFH�*XLOG�0DJD]LQH�LV�KHUH�DQG�RQ�LWV�ZD\�
DURXQG�IRU�\RXU�UHYLHZ� 

5HPLQGHU�RI�FRPLQJ�HYHQWV���7DWWLQJ�4XDUWHUO\�0DUFK���WK�
DW�WKH�0LOO�LQ�6DOHP���4XLOW�6KRZ�LV�0DUFK���-����:H�ZLOO�
QHHG�RXU�EDQQHU�IRU�WKDW� 

0HHWLQJ�ZDV�DGMRXUQHG�IRU�VKRZ�DQG�VKDUH�DQG�YLVLWLQJ� 

5HVSHFWIXOO\�VXEPLWWHG��-HDQ�5HHYHV� 

                                             

'RHV�DQ\RQH�UHPHPEHU�ZKR�ZDV�DW�D�PHHWLQJ�ZKHQ�0DU�
JDUHW�KDG�WKLV�SLOORZ"�,W�KDV�EHHQ�PLVVLQJ�D�ZKLOH�VKH�
VD\V�DQG�WKRXJKW�VRPHRQH�ERUURZHG�LW�WR�VHH�KRZ�LW�ZDV�
PDGH�WR�PD\EH�GR�RQH�IRU�WKHPVHOYHV��EXW�LW�QHYHU�JRW�
EDFN�WR�KHU��/RRN�LQ�WKH�FORVHW��RU�SXW�RQ�\RXU�WKLQNLQJ�
FDSV�DQG�OHW¶V�VHH�LI�ZH�FDQ�ILQG�WKLV�IRU�KHU� 

 

 



:(%�6,7(�-��/\QGD�/LEE\�LV�ORRNLQJ�IRU�SKRWRV�IRU�
WKH�ZHEVLWH���6HQG�\RXU�FRQWULEXWLRQV�WR�� 
 
/\QGD/LEE\#FRPFDVW�QHW 
                                          
�7$77,1*�48$57(5/<�WLPH�DJDLQ��$V�XVXDO�ZH�ZLOO�
PHHW�DW�WKH�PLOO�LQ�6DOHP�RQ�WKH�UHJXODU��QG�6DWXUGD\�
0DUFK����IURP���DP�WR��SP��/XQFK�LV�SURYLGHG��VR�EH�
VXUH�DQG�OHW�-DFNLH�NQRZ�LI�\RX�ZLOO�DWWHQG��-XVW�VHQG�
KHU�DQ�HPDLO�VD\LQJ�³,¶P�LQ�´��MDFNQLVV#FRPFDVW�QHW 
 
7KH�VXEMHFW�LV�SXWWLQJ�EHDGV�EHWZHHQ�VSOLW�ULQJV�IRU�D�
EUDFHOHW��RU�UHDOO\�VKRUW�DQG�\RX�FRXOG�GR�HDUULQJV��� 

 
0DWHULDOV��VL]H����WKUHDG��
7DWWLQJ�1HHGOH�VL]H�����-���
EHDGV�WKDW�WKH�WDWWLQJ�QHH�
GOH�ZLOO�SDVV�WKURXJK��GH�
VLUHG�ILQGLQJV�IRU�EUDFHOHW�
�MXPS�ULQJV��FODVS��HWF��� 
 

:LQG�WKUHH�\DUGV�DQG�
DOO�EHDGV�RQ�VKXWWOH��
OHDYH�WKUHH�\DUGV�IRU�
WDWWLQJ�QHHGOH��,I�\RX�
GRQ¶W�KDYH�D�QHHGOH�,�
ZLOO�KDYH�VRPH�\RX�FDQ�
XVH�WR�WU\�WKLV�ZLWK�� 
 
7LQD�ZLOO�MRLQ�XV�DQG�
KDYH�VRPH�IRU�VDOH�LI�
\RX�OLNH�WKLV�PHWKRG�
DQG�GRQ¶W�KDYH�D�QHH�
GOH� 

8VH�\RXU�LPDJLQDWLRQ��:H�ZHUH�WKLQNLQJ�LQ�FODVV�WKDW�
ZH�PLJKW�OLNH�D�VPDOOHU�EHDG�RQ�HDFK�HQG�RI�WKH�ODUJHU�
EHDG��*HW�FUHDWLYH�DQG�OHW¶V�KDYH�VRPH�IXQ�� 
                                          

 
 
 
%HYHUO\�KDG�WKLV�SLHFH�DW�
0F0LQQYLOOH�PHHWLQJ���,I�
\RX�ORRN�FORVH��WKH�IORZHU�
FHQWHUV�KDYH�VRPH�LQWHU�
HVWLQJ�FLUFOHV�LQ�WKHP� 
 
1RW�IRU�WKH�IDLQW�RI�KHDUW� 
 
1LFH�SLFWXUH�DQG�LW�LV�EHLQJ�
IUDPHG�QRZ�� 
 
 
 
 

'(02�2SSRUWXQLWLHV��� 
&RQWDFW�6KHUUL�&DPSEHOO����-���-�����RU 
6KLUOH\�0F'DQLHO����-���-����� 
 
���� 
 
��� :LOODPHWWH�+HULWDJH�DW�WKH�0LOO����-QRRQ 
 
���� :LOODPHWWH�+HULWDJH�DW�WKH�0LOO 
�������������7DWWLQJ�4XDUWHUO\����DP�WR��SP� 
����-����4XLOW�([SR 
 
5HPHPEHU—HYHU\��QG�6DWXUGD\�DW�7KH�0LOO����DP�WR�
QRRQ�LV�DQ�RSSRUWXQLW\�WR�VKDUH�RXU�ODFH�DGGLFWLRQ� 
�������������—————————————— 
 
$�VSHFLDO�WKDQNV�WR�/LD�%DXPHLVWHU--RQNHU�IRU�
FRQWULEXWLQJ�WKH�IROORZLQJ�&'
V�IRU�RXU�OL�
EUDU\� �,2/,�SDWWHUQ�ERRN�IURP�������������������
������������,2/,�FKDSWHU�JLIW��7KH\�ZLOO�GHILQLWHO\�
HQKDQFH�RXU�FROOHFWLRQ�RI�SDWWHUQV�� 
—————————————————————- 
5(0,1'(5—D�³6KRZ�RII�\RXU�&ROOHFWLRQ�V��DW�
WKH�)HEUXDU\�PHHWLQJ��3OHDVH�EULQJ�D�VDPSOLQJ�
RI�\RXU�FROOHFWLRQ�DQG�OHW�XV�NQRZ�KRZ�\RX�JRW�
VWDUWHG�RQ�LW��7KLV�GRHV�QRW�KDYH�WR�EH�D�ODFH�FRO�
OHFWLRQ��� 
 
,I�WKH�VWXII�LV�WRR�ELJ�RU�WRR�PDQ\�HWF���WDNH�SLF�
WXUHV�DQG�VKDUH�WKRVH� 
                                      
2QFH�DJDLQ�$OLFH�FDPH�XS�ZLWK�D�FOHYHU�FDUG�
DQG�ODFH�FRPER�IRU�KHU�DQQXDO�RUQDPHQW�H[�

FKDQJH� 
 
5HG�ODFH�
FDQGOHV��
+RZ�JUHDW�LV�
WKDW" 
 
 
 
 
 

                                      
 
5HPHPEHU�WR�GH-VWDVK�DQG�EULQJ�JRRGLHV�WR�WKH�
PHHWLQJV�WR�VKDUH�LI�\RX�KDYH�WKLQJV�WR�JLYH�
DZD\� 
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7�K�L�V���D�Q�G����7�K�D�W 
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,W¶V�DOO�LQ�WKH�IDPLO\���%RWK�PRWKHU�DQG�GDXJKWHU�KDYH�WDOHQW� 
 
2SDO�KDV�EHFRPH�IDPRXV�DW�KHU�QHZ�
KRPH�ZLWK�WKLV�GLVSOD\�RI�KHU�ZRUNV�DQG�
LQWHUHVWV���-XVW�ORRN�DW�DOO�WKRVH�LWHPV�
RQ�GLVSOD\� 
 
4XLOWLQJ��EREELQ�ODFH��WDWWLQJ��:RZ��
ZKDW�D�VKRZ� 
 
 
:HOO��QRZ�ZH�FRPH��WR�GDXJKWHU��DQG�
ZLWK�VXFK�LQVSLUDWLRQ��ZH�FDQ�VHH�
ZKHUH�VKH�FRPHV�XS�ZLWK�WKH�KDELW�RI�
WDNLQJ�RQ�DQG�ILQLVKLQJ�EHDXWLIXO�SUR�
MHFWV�� 
 
6R�-R\FH�KDV�WKLV�WR�VD\�DERXW�KHU�ODW�
HVW�JUHDW�DFKLHYHPHQW�-�-�-� 
 
$W�WKH������2,')$�FRQJUHVV�LQ�6ORYHQLD�,�SXUFKDVHG�WKH�7RUFKRQ�6KDZO�SDWWHUQ�FDOOHG�&KDO�3LFR�
&DQGHODULD�IURP�(OHQD�'LD]�DORQJ�ZLWK���VSRROV�RI�UHG�VLON�WKUHDG�� 
7KLV�SDWWHUQ�LV�PDGH�LQ�RQH�SLHFH�LQ�WKH�VKDSH�RI�D�WULDQJOH�DQG�VWDUWV�ZLWK����SDLUV�RI�EREELQV��$�
SDLU�RI�EREELQV�LV�DGGHG�DORQJ�WKH�WRS�VWUDLJKW�HGJH�%\�WKH�WLPH�,�UHDFKHG�WKH�FHQWHU�RI�WKH�WULDQJOH��
D�WRWDO�RI�����EREELQV�ZHUH�XWLOL]HG��7KLV�SURMHFW�WRRN�������KRXUV��LV���´�[���´�DQG�WRRN�PH����
PRQWKV�WR�FRPSOHWH� 
6LQFH�,�GLGQ¶W�KDYH�D�SLOORZ�ELJ�HQRXJK�WR�ILW�WKH�
SDWWHUQ��,�XVHG�ORWV�RI�SLOORZ�EORFNV�RQ�D�ODUJH�WD�
EOH�DQG�ZKHQ�,�UHDFKHG�WKH�FHQWHU�RI�WKH�VKDZO�
DQG�KDG�WR�WXUQ��,�VHW�XS�DQRWKHU�WDEOH�WR�PDNH�D�/�
VKDSH�OD\RXW��2QFH�,�FRPSOHWHG�WKH�FHQWHU�WXUQ�,�
ZDV�DEOH�WR�UHPRYH�WKH�VHFRQG�WDEOH��)URP�WKHQ�
RQ�LW�ZDV�D�UDFH�WR�WKH�ILQLVK�ZKLFK�WRRN�PH�DQRWK�
HU����PRQWKV� 
,�FRXOG�KDYH�KDG�WKLV�FRPSOHWHG�VRRQHU�EXW�,�ZDV�
DOVR�ZRUNLQJ�RQ�DQ�,GULMD�YHVW�WKDW�WRRN�������\HDUV�
WR�FRPSOHWH� 
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3257/$1'�/$&(�62&,(7< 
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0(0%(56+,3�)250��-��'XHV�UXQ�IURP�-DQXDU\��VW�WR�'HFHPEHU���VW 
'XHV� �����$QQXDO� 

3/($6(�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW���BBBBB�1HZ�BBBBB�5HQHZDO 
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