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'HWDLOV�IRU�&DOHQGDU�,WHPV� 
0RQGD\V �-�/DFH�DW�/\QGD�/LEE\¶V�IURP�������DP�WR�1RRQ� 
�QG�0RQGD\�RI�WKH�PRQWK��-��1HZEHUJ�DQG�)ULHQGV��-��SP�9DULRXV�/RFDWLRQV�7%' 
�QG�6DW�RI�WKH�PRQWK�-��:LOODPHWWH�+HULWDJH�&HQWHU��0LOO�EXLOGLQJ��QG�)ORRU�2SHQ�6SDFH����DP�WR�QRRQ� 
�UG�6DW�RI�WKH�0RQWK��-��2UHJRQ�7UDLO�/DFHPDNHUV�RI�(XJHQH�PHHWLQJ�LV�������DP�WR������SP� 
�����������������������������������������:LOODPHWWH�2DNV�5HWLUHPHQW�/LYLQJ������$OH[DQGHU�/RRS��(XJHQH��25������ 
/DVW�6DW�RI�WKH�PRQWK��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��2&/��PHHW�DW�����1(��UG�6W���0F0LQQYLOOH��25 
������������������������������������������)LUVW�)HG��%XLOGLQJ���DFURVV�WKH�FRUQHU�IURP�WKH�EDQN��������WR�������DP��������������� 

1RY �� 7KX +DSS\�7KDQNVJLYLQJ� 

 �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

'HF � 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 � 7KX 3RUWODQG�/DFH�6RFLHW\�0HHWLQJ����+ROLGD\�3RWOXFN 

 � 0RQ /DFH�ZLWK�/\QGD�/LEE\�����1HZEHUJ�	�)ULHQGV��$OLFH�+RZHOO����-�SP 

 �� 6DW '(02�:LOODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO����DP�WR�QRRQ 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� )UL 0DJLF�DW�WKH�0LOO 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

-DQ � 7KX 3RUWODQG�/DFH�6RFLHW\�0HHWLQJ 

 � 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 6DW '(02�:LOODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO����DP�WR�QRRQ 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\�����1HZEHUJ�DQG�)ULHQGV���-DFNLH�1LVVHQ��-�SP 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

 �� 0RQ �/DFH�ZLWK�/\QGD�/LEE\ 

)HE � 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 � 7KX 3RUWODQG�/DFH�6RFLHW\�0HHWLQJ���������&ROOHFWLRQ�'LVSOD\ 

 � 6DW '(02�:LOODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO����DP�WR�QRRQ 

 ��� 0RQ /DFH�ZLWK�/\QGD�/LEE\������1HZEHUJ�DQG�)ULHQGV����2SDO�6KLPPHQ��-�SP 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

/RRNLQJ�$KHDG������� 
)HE���-�� :LQWHU�/DFH�&RQIHUHQFH�LQ�&RVWD�0HVD��&$ 
-XO���-��  ,2/,�FR-KRVWHG�ZLWK�/DFH\�/DGLHV�LQ�0HVD��$= 
2FW���  $QQXDO�/DFH�'D\ 



5RVHJURXQG��-��3RUWODQG�/DFH�6RFLHW\������������������'HF�����-��-DQ����!!!��������������������������������������������������������3DJH�� 

3/6�0LQXWHV�IRU�2FW�������� 
 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�-DFNLH�1LVVHQ�ZLWK�
DQ�DWWHQGDQFH�RI�����:H�ZHOFRPHG�RXU�JXHVW�7RPPLH�7DQN�
ZKR�OHDUQHG�DERXW�3/6�IURP�WKH�)ORFN�DQG�)LEHU�GHPR�� 
-DFNLH�VHQW�DURXQG�WKH�GHPR�ERRN��VKDUH�VKHHW��EXVLQHVV�
FDUGV��$XVWUDOLDQ�/DFH��$XVWUDOLDQ�/DFH�3DWWHUQ�%RRN��DQG�
,2/,�)DOO��������7KH�PDJD]LQHV�ZLOO�EH�VWRUHG�LQ�WKH�OLEUDU\� 
7KHUH�ZDV�QR�WUHDVXUHUV�UHSRUW�� 
 
'HPR�UHSRUW��0DULO\Q�&��UHSRUWHG�WKDW�WKH�)ORFN�DQG�)LEHU�
GHPR�ZHQW�YHU\�ZHOO�ZLWK����GHPRLQJ�RQ�6DWXUGD\�DQG���RQ�
6XQGD\���7KH�GHPR�DW�7UHDVXUHV�LQ�WKH�$WWLF�DOVR�ZHQW�ZHOO�
ZLWK���ODGLHV�GHPRLQJ��8SFRPLQJ�GHPRV�DUH�+DQGZHDYHUV�
'D\V��2FWREHU��-��IURP������-������&KDPSRHJ��2FWREHU���
IURP�����-�����DQG�3RUWODQG�%HDG�6RFLHW\�RQ�2FWREHU���� 
%HYHUO\�UHPLQGHG�HYHU\RQH�WKDW�LI�\RX�ZRXOG�OLNH�WR�FKHFN�
RXW�D�ERRN��SOHDVH�OHW�KHU�NQRZ�SULRU�WR�WKH�QH[W�PHHWLQJ��%H�
VXUH�\RX�VLJQ�WKH�³VLJQ�RXW��VLJQ�LQ´�VKHHW�LQ�WKH�PDQLOD�IROG�
HU�WKDW�FRUUHVSRQGV�ZLWK�WKH�ERRN�WLWOH���6KH�VKRZHG�XV�VHYHU�
DO�-DSDQHVH�DQG�(XURSHDQ�ERRNV�� 
 
&ODVVHV��/\QGD�UHSRUWHG�WKDW�WKH�7RUFKRQ�FODVV�RQ�2FW���-���
LV�IXOO��:H�KDYH����VWXGHQWV�VLJQHG�XS���,W�ZLOO�WDNH�SODFH�DW�
/\QGD¶V�KRPH�LQ�9DQFRXYHU��:$��/RRNLQJ�DKHDG��%HYHUO\�
UHSRUWHG�WKDW�WKH�FKRLFHV�RI�WRSLFV�IRU�-HDQ�/HDGHUV�FODVV�ZLOO�
EH�7RUFKRQ�RU�&RORU�LQ�7RUFKRQ���7KLV�ZLOO�WDNH�SODFH�$SULO�
��-����������ORFDWLRQ�LV�\HW�WR�EH�VHW��-DFNLH�VHQW�DURXQG�D�
VDPSOHU�RI�SURMHFWV�IRU�7DWWLQJ�4XDUWHUO\�ZKLFK�ZLOO�EH�KHOG�
DW�:LOODPHWWH�+HULWDJH�&HQWHU�RQ�1RY�����IURP������-������
7KH�WRSLF�LV�WDWVPLWKLQJ�DQG�DWWHQGHHV�QHHG�WR�OHW�-DFNLH�
NQRZ�LI�WKH\�DUH�JRLQJ�WR�DWWHQG�WKH�FODVV�DQG�LI�WKH\�ZLVK�WR�
SXUFKDVH�D�SDPSKOHW�RQ�WDWVPLWKLQJ��FRVW��������IRU����SDW�
WHUQV�DQG�GLUHFWLRQV�� 
 
6XVDQ�-RQHV�VKDUHG�D�FXWH�SLQ�QHHGOH�KROGHU�ZKLFK�ZDV�PDGH�
ZLWK�ZRRGHQ�VHZLQJ�PDFKLQH�VSRROV���7KHUH�ZDV�D�PDJQHW�LQ�
WKH�FHQWHU�WR�KROG�WKH�SLQV�DQG�D�VPDOO�SLHFH�RI�ODFH�DURXQG�
WKH�WRS���6KH�VXJJHVWHG�ZH�PDNH�WKHVH�IRU�QH[W�\HDUV�,2/,�
FRQYHQWLRQ��6R��LI�\RX�KDYH�DQ\�ZRRGHQ�VSRROV��SOHDVH�VDYH�
WKHP���7KH�VSRROV�FDQ�KDYH�WKUHDG�RQ�WKHP� 
 
7KH�JURXS�KDG�D�VKRUW�GLVFXVVLRQ�DQG�DJUHHG�WR�UHVHUYH�WKH�
0LOZDXNLH�&HQWHU�IRU�/DFH�'D\�������,Q�DGGLWLRQ��6KHUU\�
UHPLQGHG�XS�WKDW�VKH�ZLOO�QRW�EH�DW�WKH�'HFHPEHU�3RW�/XFN��
VR�ZH�ZLOO�QHHG�WR�WDNH�WKH�SDSHU�SURGXFWV��� 
 
$�UHPLQGHU�WR�/DFH�'D\�DWWHQGHHV�–�LI�\RX�ZLVK�WR�SXW�LWHPV�
RQ�WKH�FRQVLJQPHQW�WDEOH�SOHDVH�PDNH�D�OLVW�IRU�\RXUVHOI�DQG�
$OLFH�ZLWK�\RXU�QDPH�DQG�FRQWDFW�LQIRUPDWLRQ���7KHQ�SXW�WKH�
SULFH�DQG�\RXU�QDPH�RU�LQLWLDO�RQ�WKH�LWHP��$OO�FKHFNV�ZLOO�EH�
PDGH�RXW�DIWHU�/DFH�'D\��� 
 
0HHWLQJ�DGMRXUQHG�DQG�VKRZ�DQG�VKDUH�IROORZHG� 
 
5HVSHFWIXOO\�6XEPLWWHG��-DFNLH�1LVVHQ 

 
 

3/6�0LQXWHV�IRU�1RY�������� 
 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�-DFNLH�1LVVHQ�ZLWK�DQ�
DWWHQGDQFH�RI�����:H�ZHOFRPHG�RXU�JXHVWV�.D\OD�%XUURZV�DQG�
%XQQ\�0DF/HDUQ�ZKR�ERWK�OHDUQHG�DERXW�3/6�IURP�RXU�ZHE�
VLWH� 
 
-DFNLH�QRWHG�WKDW�IRU�IXWXUH�PHHWLQJV��WKH�GHPR�ERRN��VKDUH�
VKHHW��DQG�EXVLQHVV�FDUGV�ZLOO�EH�DW�WKH�IURQW�WDEOH�DQG�SHRSOH�
FDQ�ILOO�WKHP�RXW�XSRQ�DUULYDO� 
 
7UHDVXUHV�UHSRUW�ZDV�DV�IROORZV��0RQH\�0DUNHW�DFFRXQW������
��������DQG�DFFHVVLEOH�DFFRXQW�������� 
 
'HPR�UHSRUW��:H�KDYH�RQH�XSFRPLQJ�GHPR�ZKLFK�LV�0DJLF�DW�
WKH�0LOO�LQ�6DOHP�RQ�)ULGD\��'HF����IURP������WLOO������SP� 
2OG�%XVLQHVV� 
 
$�YHU\�QLFH�DUWLFOH�IURP�WKH�&ODFNDPDV�SDSHU�ZDV�FLUFXODWHG���
/\QGD�DQG�3DXOLQH¶V�7RUFKRQ�FODVV�ZDV�YHU\�VXFFHVVIXO�DQG�
HQMR\HG�E\�DOO��$�UHPLQGHU�WR�WDWWHUV�WKDW�7DWWLQJ�4XDUWHUO\�ZLOO�
EH�KHOG�RQ�6DWXUGD\��1RY��WK�LQ�6DOHP��:H�DUH�VWLOO�ORRNLQJ�IRU�D�
VHFUHWDU\�IRU�WKH�PHHWLQJV��,I�DQ\�RQH�LV�ZLOOLQJ�WR�VWHS�XS��LW�
ZRXOG�EH�JUHDWO\�DSSUHFLDWHG��/DFH�'D\�ZDV�YHU\�VXFFHVVIXO�
ZLWK�D�VPDOOHU�WXUQ�RXW�WKDQ�ODVW�\HDU��7KH��KXPDQ�PDGH�ODFH�
SLHFH�ZDV�IXQ�IRU�DOO���,W�ZDV�VXJJHVWHG�WKDW�ZH�PDNH�VXUH�WKDW�
LQ�IXWXUH��D�VXSHUYLVRU�LV�DOZD\V�LQ�DQ\�URRP�ZKHUH�YDOXDEOHV�
DUH�NHSW�� 
 
1HZ�%XVLQHVV 

/RRNLQJ�DKHDG���,Q�)HEUXDU\��WKH�JURXS�KDV�GHFLGHG�
WR�KDYH�D�³%ULQJ�\RXU�FROOHFWLRQV´�GD\��0DQ\�RI�\RX�
KDYH�YDULRXV�FROOHFWLRQV��,W�ZRXOG�EH�IXQ�WR�VKDUH�
WKHP��([DPSOHV��+DQGNHUFKLHIV��WDWWLQJ�VKXWWOHV��
VWDPSV��FRLQV��HWF���,I�\RX�KDYH�D�ODUJH�FROOHFWLRQ��
\RX�PLJKW�ZDQW�WR�EULQJ�D�VDPSOLQJ��0DULO\Q�&KDUOHV�
JRW�VRPH�ODFH�HGJLQJ�IDEULF�IURP�D�IULHQG�DQG�ZRXOG�
OLNH�LGHDV�RI�WKLQJV�ZH�FRXOG�PDNH�SRVVLEO\�IRU�WKH�
QH[W�,2/,�FRQYHQWLRQ��,I�\RX�KDYH�DQ\�VXJJHVWLRQV��
SOHDVH�FRQWDFW�-DFNLH�RU�0DULO\Q�� 
 
-HDQ�/HDGHUV�FODVV�KDV�EHHQ�VFKHGXOHG�IRU�WKH�ODVW�
ZHHNHQG�LQ�$SULO������ZLWK�WKH�ORFDWLRQ�WR�EH�DQ�
QRXQFHG��� 
 
%HYHUO\�VSRNH�WR�WKH�JURXS�DERXW�WKH�WKHIW�RI�0DULD¶V�
SURFHHGV�IURP�/DFH�'D\��$�PRWLRQ�ZDV�PDGH�E\�
0DULO\Q�WR�UHLPEXUVH�0DULD�WKH�DPRXQW�WKDW�ZDV�ORVW��
0RWLRQ�XQDQLPRXVO\�SDVVHG�� 
 
'RQ¶W�IRUJHW�WR�EULQJ�\RXU�IDYRULWH�GLVK�WR�WKH�'HFHPEHU�3RW�
/XFN��-DFNLH�KDV�WKH�SDSHU�SURGXFWV�DQG�ZLOO�EULQJ�WKHP�� 
� 
0HHWLQJ�DGMRXUQHG�DQG�VKRZ�DQG�VKDUH�IROORZHG� 
 
5HVSHFWIXOO\�6XEPLWWHG��-DFNLH�1LVVHQ 



:(%�6,7(�-��/\QGD�/LEE\�LV�ORRNLQJ�IRU�SKRWRV�IRU�
WKH�ZHEVLWH���6HQG�\RXU�FRQWULEXWLRQV�WR�� 
 
/\QGD/LEE\#FRPFDVW�QHW 
                                          
�7KH�WDWWLQJ�TXDUWHUO\�ZDV�D�ELJ�VXFFHVV���$OWKRXJK�
WKHVH�DUH�YHU\�
VPDOO�SLHFHV��
WKHUH�LV�D�ORW�JR�
LQJ�RQ��7KH�PH�
WDOOLF�WKUHDGV��
EHDGV��VSOLW�
FKDLQ��DQG�VSOLW�
ULQJ��%XW�ZH�VRO�
GLHUHG�RQ�DQG�LI�
QRW�FRPSOHWHG�DW�
OHDVW�PDGH�LW�WR�
WKH�ODVW�URXQG���
7KDQN�\RX�-DFNLH�
IRU�D�JUHDW�FODVV���
-XVW�VR�\RX�NQRZ�
ZH�ILQLVKHG��RU�
DOPRVW-�-�-�-� 
 
7KH�QH[W�VFKHGXOHG�7DWWLQJ�4XDUWHUO\�LV�IRU�0DUFK�����
������:H�ZLOO�GR�D�FRPER�RI�1HHGOH�DQG�VKXWWOH�WDW�
WLQJ��1R�QHHG�WR�EULQJ�QHHGOHV��ZH�ZLOO�KDYH�VRPH�IRU�
\RX�WR�WU\� 
                                   
 
/H$QQ�KDV�ZRUNHG�GLOLJHQWO\�VLQFH�,2/,�DQG�
ILQLVKHG�ERWK�SURMHFWV�VKH�VWDUWHG���1LFH�ZRUN���
5HWLUHPHQW�ZRUNV�IRU�KHU��6KH�JHWV�WR�PDNH�
ODFH� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

'(02�2SSRUWXQLWLHV��� 
&RQWDFW�6KHUUL�&DPSEHOO����-���-�����RU 
6KLUOH\�0F'DQLHO����-���-����� 
 
���� 
 
����� :LOODPHWWH�+HULWDJH�DW�WKH�0LOO����-QRRQ  
����� 0DJLF�DW�WKH�0LOO 
���� 
 
���� :LOODPHWWH�+HULWDJH�DW�WKH�0LOO����-QRRQ  
 
��� :LOODPHWWH�+HULWDJH�DW�WKH�0LOO����-QRRQ 
 
5HPHPEHU—HYHU\��QG�6DWXUGD\�DW�7KH�0LOO����DP�WR�
QRRQ�LV�DQ�RSSRUWXQLW\�WR�VKDUH�RXU�ODFH�DGGLFWLRQ� 
�������������—————————————— 
6SHDNLQJ�RI�'HPR¶V��ZH�KDG�WKH�ODVW�RQH�RI�WKH�\HDU�DW�
&KDPSRHJ��7KH\�GLGQ¶W�UHTXLUH�GUHVV-XS��VR�LW�ZDV�HDVLHU�
WR�JHW�WKHUH��7KDQN�\RX�0DULO\Q�IRU�VHWWLQJ�WKLV�XS�IRU�XV 
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7�K�L�V���D�Q�G����7�K�D�W 
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7KH�7RUFKRQ�&ODVV�DW�/\QGD¶V�ZDV�D�JUHDW�VXFFHVV���:H�KDG�D�JUHDW�WLPH��/RWV�RI�VSDFH�DQG�JUHDW�
OLJKWLQJ���/\QGLD�DQG�3DXOLQH�SXW�D�JUHDW�GHDO�RI�SUHSDUDWLRQ�LQWR�WKLV���7KHUH�ZHUH�ELJ�GUDZLQJV�RI�WKH�
VWLWFKHV�DQG�WKH\�HYHQ�GLG�RQ�WKH�VSRW�WKUHDG�GUDZLQJV�HWF��� 
 
$V�\RX�FDQ�VHH��ZH�ZHUH�KDYLQJ�D�JUHDW�WLPH�-�-�-�-�-�-� 

 
 
 
 
 
 
 
'LG�,�PHQWLRQ�ORWV�
RI�VSDFH�DQG�JUHDW�
OLJKWLQJ" 
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3257/$1'�/$&(�62&,(7< 
�� 

0(0%(56+,3�)250��-��'XHV�UXQ�IURP�-DQXDU\��VW�WR�'HFHPEHU���VW 
'XHV� �����$QQXDO� 

3/($6(�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW���BBBBB�1HZ�BBBBB�5HQHZDO 
 

1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3+21(��BBBBBBBBBBBBBBBBBBBB 
 
$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��(-0$,/��BBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��6HQG�3D\PHQW�WR� 
         ��-HDQ�5HHYHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������6��*LQJHU�&W 
         ���&RUQHOLXV��25������ 
1HZVOHWWHU�FKRLFH� 
 
'HOLYHUHG�E\�H-PDLO�BBBBB��6QDLO�PDLO�BBBBB��%RWK�BBBBB 
 
'XHV�SDLG�DW�RXU�2FWREHU�/DFH�'D\�RU�DIWHU�ZLOO�H[WHQG�IRU�WKH�IROORZLQJ�\HDU����<RX�PD\�MRLQ�DQ\WLPH� 
 

 
 
 
 
 
 
  

                                      
 
 

,�GHFLGHG�WR�WU\�WKLV�RQ�P\�ELJ�6SDQLVK�SLOORZ���:H�ZLOO�VHH�KRZ�
WKDW�ZRUNV�RXW�ZKHQ�,�JHW�WR�WKH�ERWWRP�RI�WKH�ILUVW�URZ�DQG�IOLS�LW�
XSVLGH�GRZQ�WR�ZRUN�WKH�QH[W�URZ� 

7KH�H[WUD�FUHGLW�OLVW�DQG�KRPHZRUN�OLVW�ZDV�RQ�WKH�ERDUG�SLF�
WXUHG�DERYH��VR��EH�VXUH�DQG�SXW�WKLV�LQ�\RXU�ERRN�� 

,�GLG�VD\�WKH\�ZHUH�ZHOO�SUHSDUHG���7KDQNV�/\QGD�DQG�3DXOLQH� 



72� 

 
-HDQ�5HHYHV 
�����6�*LQJHU�&W 
&RUQHOLXV��25������ 

 
 
 
 
����������� 
 
 
 
 
 

��/DFH�'D\�ZDV�VXFFHVVIXO�ZLWK�ORWV�JRLQJ�RQ���2SDO�
DQG�0DULO\Q�%��ZHUH�JUHHWLQJ�DQG�KDG�IUHH�VWXII�RQ�
WKH�WDEOH� 
 
7KH�WDWWHUV�DQG�EREELQ�ODFH�FODVVHV�ZHUH�EXV\� 
 
 
 
 

5DIIOHV�
HQRXJK�IRU�
HYHU\RQH�� 
 
%ODFN�
6KHHS�
KDUGO\�KDG�
WLPH�WR�VHW�
XS�EHIRUH�
ZH�ZHUH�
EX\LQJ 
 

$QQD�VKRZLQJ�KHU�QHFNODFH�DQG�WKH�UHVW�RI�XV�LQ�
WKH�EDFNJURXQG��� 

������'HF�����-��-DQ��� 


