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'HWDLOV�IRU�&DOHQGDU�,WHPV� 
0RQGD\V �-�/DFH�DW�/\QGD�/LEE\¶V�IURP�������DP�WR�1RRQ� 
�QG�7XHVGD\�RI�WKH�PRQWK��-��1HZEHUJ���DQG�)ULHQGV��QRRQ�-������30���&KHFN�WKH�&DOHQGDU�IRU�3ODFH� 
�QG�6DW�RI�WKH�PRQWK�-��:LOODPHWWH�+HULWDJH�&HQWHU��0LOO�EXLOGLQJ��QG�)ORRU�2SHQ�6SDFH����DP�WR�QRRQ� 
�UG�6DW�RI�WKH�0RQWK��-��2UHJRQ�7UDLO�/DFHPDNHUV�RI�(XJHQH�PHHWLQJ�LV�������DP�WR������SP� 
�����������������������������������������:LOODPHWWH�2DNV�5HWLUHPHQW�/LYLQJ������$OH[DQGHU�/RRS��(XJHQH��25������ 
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0DU �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

$SU � 0RQ /DFH�ZLWK�/\QGD�/LEE\� 

 � 7KX 3RUWODQG�/DFH�6RFLHW\ 
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 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\� 

 ��-�� )UL-6XQ 'HPR�*DWKHULQJ�RI�WKH�*XLOGV 

 �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\� 

0D\ � 7KX 3RUWODQG�/DFH�6RFLHW\ 

 �-� 7KX-6XQ 6KXWWOHELUGV�7DWWLQJ�:RUNVKRS 

 � 0RQ /DFH�ZLWK�/\QGD�/LEE\� 

 ��-�� )UL-6DW 'HPR�4XLOW�6KRZ�DW�WKH�([SR 

 �� 6DW 'HPR�$W�WKH�:LODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO�LQ�6DOHP�����DP�WR�QRRQ 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\�����1HZEHUJ�	�)ULHQGV�����&-�'DYLG�����-��SP 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\� 

 �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 
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-XQ � 0RQ /DFH�ZLWK�/\QGD�/LEE\� 

 � 7KX 3RUWODQG�/DFH�6RFLHW\ 

 � 6DW 'HPR�$W�WKH�:LODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO�LQ�6DOHP�����DP�WR�QRRQ 
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/RRNLQJ�$KHDG������� 
0D\��-����������6KXWWOHELUGV 
-XO\���-������,2/,�&RQYHQWLRQ��-��6DQ�$QWRQLR��7; 
���7KHPH����6DQ�$QWRQLR�LV�KRWWHU�WKDQ�D�MDODSHxR��%H�VXUH�WR�EULQJ�\RXU�IDQ��� 
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3/6�0LQXWHV�IRU�)HEUXDU\�������� 
 
3UHVLGHQW�$OLFH�+RZHOO�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�
ZLWK����PHPEHUV�	���JXHVW�SUHVHQW� 
 
0LQXWHV�IRU�'HFHPEHU�-DQXDU\�ZHUH�DSSURYHG� 
 
7UHDVXUHUV�5HSRUW���0RQH\�0DUNHW�KDV�
�����������	�WKH�3/6�FKHFNLQJ�DFFRXQW�KDV�
��������IRU�D�JUDQG�WRWDO�RI������������ 
 
���SHRSOH�DUH�UHJLVWHUHG�VR�IDU�IRU�WKH�7DWWLQJ�
4XDUWHUO\�DW�WKH�:LOODPHWWH�+HULWDJH�&HQWHU�LQ�6D�
OHP�RQ�)HEUXDU\���WK��-HDQ�5HHYHV�ZLOO�EH�WHDFK�
LQJ�0DOWHVH�7DWWLQJ�ZLWK���VKXWWOHV��7KHUH�DUH�QR�
IHHV�IRU�WKLV�FODVV� 
 
'HPRV�� 

0LUDPRQW�3RLQW�RQ�6XQQ\VLGH�URDG�LQ�
&ODFNDPDV�KDV�UHTXHVWHG�GHPRV�DQ\�
7XHVGD\�DW��SP� 
&KDPSRHJ�/LYLQJ�+LVWRU\�–��UG�6DWXUGD\V-��
-XQH�����-XO\�����	�$XJXVW�����7KH\�
ZRXOGSUHIHU�GHPRQVWUDWRUV�WR�EH�LQ�FRV�
WXPH� 
$SULO����-���LV�WKH�*DWKHULQJ�RI�WKH�*XLOGV�
DW�WKH�&RQYHQWLRQ�&HQWHU���SDUNLQJ�LV�������
EXW�WKH�0$;�ZLOO�GURS�\RX�RII�QHDU�WKH�
GRRU��<RX�FDQ�SDUN�DW�/OR\G�&HQWHU�IRU�
IUHH� 
)HVWLYDO�RI�WKH�4XLOWV���0D\����	����DW�WKH�
([SR�&HQWHU��)ULGD\����DP�WR���SP��6DWXU�
GD\����DP�WR���SP��3DUNLQJ�LV�������SDUN�
LQJ�SDVVHV�ZLOO�EH�SURYLGHG��0$;�PDNHV�D�
VWRS�DW�WKH�([SR�&HQWHU� 
6KXWWOHELUGV�0D\��-��LQ�3RVW�)DOOV��,GDKR 

 
2OG�%XVLQHVV����'8(6�DUH�'8(�������IRU�WKH�\HDU�
����� 
,2/,�KDV�DVNHG�IRU�D�GRQDWLRQ�WR�KHOS�ZLWK�H[SHQV�
HV�IRU�DQ�H[KLELW�LQ�&OLQWRQ��1HZ�-HUVH\�FDOOHG�
³/DFH�1RW�/DFH´��7KLV�SURSRVDO�ZDV�GLVFXVVHG�
DQG�TXHVWLRQV�ZHUH�UDLVHG��,W�ZDV�GHFLGHG�WKDW�WKH�
TXHVWLRQV�EH�DQVZHUHG�EHIRUH�3/6�PHPEHUV�
PDNH�D�GHFLVLRQ�RQ�ZKHWKHU�WR�GRQDWH��$OLFH�+RZ�
HOO�KDV�YROXQWHHUHG�WR�JHW�WKH�DQVZHUV�WR�WKH�
TXHVWLRQV� 
.XPLNR�1DJDVDNL�ZLOO�EH�KROGLQJ�D�%LQFKH�
)ODQGHUV�FODVV�0DUFK���-���DW�WKH�/DFH�0XVHXP�
LQ�6XQQ\YDOH��&DOLIRUQLD��&RVW�LV������� 
 

0HHWLQJ�DGMRXUQHG�ZLWK�VKRZ-Q-WHOO� 
 

6XEPLWWHG�E\ 
0DULO\Q�%DUQHV��6HFUHWDU\ 
 

 
 �����3/6�0LQXWHV�IRU�0DUFK�������� 

 
0HHWLQJ�FDOOHG�WR�RUGHU�E\�9LFH�3UHVLGHQW�%HYHUO\�
'DYLV�ZLWK����PHPEHUV�	���JXHVW�SUHVHQW� 
7KHUH�ZDV�QR�7UHDVXUHUV�5HSRUW� 
'(026� 
 6DWXUGD\��0DUFK���WK�DW�WKH�)DLUJURXQGV�LQ� 
�������������5LFNUHDOO���-��SP 

+HULWDJH�3ODQWLQJ�'D\��$SULO��WK��DW�WKH�+HU�
LWDJH�&HQWHU�LQ�0F0LQQYLOOH����DP-�SP� 
*DWKHULQJ�RI�WKH�*XLOGV�DW�WKH�&RQYHQWLRQ�
&HQWHU��)ULGD\��6DWXUGD\��6XQGD\��$SULO�
��WK�–���WK����DP-�SP��,W�LV�IUHH�WR�JHW�LQ��
EXW�WKHUH�LV�D�����FKDUJH�WR�SDUN��7KHUH�LV�
D�0$;�VWRS�ULJKW�QHDU�WKH�HQWUDQFH� 
)HVWLYDO�RI�WKH�4XLOWV�DW�WKH�(;32�&HQWHU��
0D\���WK�	���WK��)ULGD\�	�6DWXUGD\����SDUN�
LQJ�SDVV�ZLOO�EH�DYDLODEOH�HDFK�GD\��RWKHU�
ZLVH�LW�LV����WR�SDUN����LI�WKHUH�DUH���RU�
PRUH�SHRSOH�LQ�WKH�YHKLFOH���$JDLQ��0$;�
KDV�D�VWRS�QHDUE\� 
'HPR�RSSRUWXQLW\�DW�&KDPSRHJ�WKH��UG�
6DWXUGD\�WKLV�FRPLQJ�6XPPHU��&RVWXPH�
UHTXLUHG��-XQH���UG��-XO\���VW��$XJXVW���WK����
�-��SP 
 

$�PRWLRQ�ZDV�PDGH�	�VHFRQGHG�WR�VHQG������WR�
+XQWHUGRQ�0XVHXP�WR�KHOS�ILQDQFH�WKH�8UFKLQ�([�
KLELW��7KH�PRWLRQ�IDLOHG�WR�SDVV�� 
 
/\QGD��RXU�ZHE�PLVWUHVV�LV�ORRNLQJ�IRU�SKRWRV�IRU�
WKH�ZHEVLWH��7KH�WKHPH�IRU�0DUFK�LV�IORZHUV�	�
JUHHQ��$SULO�LV�FURVVHV�	�(DVWHU�(JJV��0D\�LV�IORZ�
HUV��-XQH�LV�UDLQERZV��-XO\�LV�UHG��ZKLWH�	�EOXH� 
 
,W�ZDV�DQQRXQFHG�WKDW�WKH�QH[W�7DWWLQJ�4XDUWHUO\�
ZLOO�EH�KHOG�RQ�6HSWHPEHU��WK����������DP-�SP�DW�
7KH�:LOODPHWWH�+HULWDJH�&HQWHU�LQ�6DOHP� 
 
%HYHUO\�EURXJKW�D�/DFH�6WDU�ERRNOHW�IRU�WKH�OLEUDU\��
,W�ZDV�VXJJHVWHG�0DULD�3URYHQFKHU�WHDFK���RU���RI�
WKH�VWDU�SDWWHUQV��,QSXW�LV�QHHGHG�DV�WR�ZKLFK���ZH�
ZRXOG�OLNH�KHU�WR�WHDFK��7KH�FODVV�ZLOO�EH�KHOG�
DURXQG�3/6�DQQXDO�/DFH�'D\��PRVW�OLNHO\�)ULGD\��
2FWREHU���WK�	�6XQGD\�2FWREHU���WK� 
 
5(0,1'(5��3/6�DQQXDO�/DFH�'D\�ZLOO�DJDLQ�EH�
KHOG�DW�WKH�0LOZDXNLH�&HQWHU��6DWXUGD\��2FWREHU�
��WK� 
 

0HHWLQJ�DGMRXUQHG�ZLWK�VKRZ-Q-WHOO 
 
6XEPLWWHG�E\�0DULO\Q�%DUQHV��6HFUHWDU\ 



:(%�6,7(�-��/\QGD�/LEE\�LV�ORRNLQJ�IRU�SKRWRV�IRU�
WKH�ZHEVLWH���$SULO�LV�FURVVHV�	�(DVWHU�(JJV��0D\�
LV�IORZHUV��-XQH�LV�UDLQERZV��-XO\�LV�UHG��ZKLWH�	�
EOXH� 
                                          
6HHQ�DW�WKH�ODVW�PHHWLQJ��— 
 
0DULO\Q�%DUQHV�GLG�D�NQLW�
WHG�KDW���1LFH�FRORUZRUN� 
 
 
 
 
 

 
 
6DQGUD�
PDGH�
WKLV�
EHDXWLIXO�
+LQRMRVD�
FROODU� 
 
 
 
 
 

 
 
 
6KH�DOVR�GLG�WKH�
WDWWHG�HGJLQJ�RQ�
DQ�HPEURLGHUHG�
SLOORZFDVH� 
 
 
 
 

 
 
 
 
$OLFH�KDV�
EHHQ�GH�
VLJQLQJ�DQG�
PDNLQJ�7D�
PDUL�EDOOV���
7KHVH�DUH�
WKUHH�RI�KHU�
ODWHVW� 

'(02�2SSRUWXQLWLHV��� 
&RQWDFW�6KHUUL�&DPSEHOO����-���-�����RU 
6KLUOH\�0F'DQLHO����-���-����� 
 
���� 
�-� )DUP�)HVW��0F0LQQYLOOH�+HULWDJH�0XVHXP 
 ������DP�WR������SP 
�-�� $W�WKH�0LOO�LQ�6DOHP�������DP�WR�QRRQ� 
 
�-���	�����*DWKHULQJ�RI�WKH�*XLOGV 
 
�-���	�����4XLOW�6KRZ�DW�WKH�([SR�&HQWHU�LQ�3RUWODQG 
 
�-�� $W�WKH�0LOO�LQ�6DOHP�������DP�WR�QRRQ 
�������������  
�-� $W�WKH�0LOO�LQ�6DOHP��������DP�WR�QRRQ 
 
5HPHPEHU—HYHU\��QG�6DWXUGD\�DW�7KH�0LOO����DP�WR�
QRRQ�LV�DQ�RSSRUWXQLW\�WR�VKDUH�RXU�ODFH�DGGLFWLRQ� 
�������������—————————————— 
-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-��-�-� 
 
 
 
/DVW�PRQWK�3DXOLQH�
ZDV�VWDUWLQJ�WKLV�
VKDZO��� 
 
$OO�ILQLVKHG�QRZ��� 
 
��+RZ�SUHWW\� 
 
 
 
 
 
 
 
 
 
 
 
 
,�DOZD\V�WKRXJKW�WKDW�PDNLQJ�&DQWX�ODFH�ZDV�VR�PXFK�IXQ�
VLQFH�\RX�RQO\�XVHG���RU���SDLU���/LWWOH�GLG�,�NQRZ�WKDW�WKHUH�
LV�DQRWKHU�
NLQG���7KLV�LV�
YHU\�VPDOO��
EXW�,�KDYH����
EREELQV�RQ�
WKH�SLOORZ��� 
 
6WLOO�KDYLQJ�
IXQ�EXW�LWV�
QRW�VR�IDVW� 
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7�K�L�V���D�Q�G����7�K�D�W 
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$V�XVXDO��ZH�KDG�D�JUHDW�,GULMD�FODVV���$OOLH�LV�VR�SDWLHQW�ZLWK�XV�DQG�H[FLWHG�WR�VKDUH�KHU�
NQRZOHGJH���:H�SUHVHQWHG�KHU�ZLWK�WKH�XVXDO�YDULHW\�RI�SDWWHUQV�IURP�EHJLQQHUV�WR�H[SHUW�DQG�
HYHU\WKLQJ�LQ�EHWZHHQ���6KH�GLG�ERWK�QDUURZ�DQG�EURDG�WDSH�ODFHV��HYHQ�WKH�IORZHUV�WKDW�DUH�
QRW�IRU�WKH�IDLQW�RI�KHDUW���7KDQNV�DOVR�WR�3DXOLQH�DQG�IDPLO\�IRU�KRVWLQJ���+HU�KXVEDQG�NLQGO\�
PDGH�DQ�DWWDFKPHQW�IRU�P\�ODFH�VWDQG�VR�,�FDQ�SXW�D�PDJQLI\LQJ�JODVV�RQ�LW���0XFK�QHHGHG�E\�
PH���6HZLQJ�E\�EUDLOOH�LV�QRW�YHU\�HIIHFWLYH��� 

 
�:H�DOVR�QHHG�WR�H[WHQG�D�WKDQN�\RX�WR�WKH�DOO�LPSRUWDQW�JXDUG�
GRJ�5LOH\���+H�DQQRXQFHG�HYHU\RQH¶V�DUULYDO�DQG�NHSW�XV�SRVWHG�
RQ�DOO�RXWVLGH�DFWLYLW\���+H�DOVR�OHW�XV�SHW�KLP�ZKHQ�ZH�QHHGHG�D�
UHOD[LQJ�EUHDN�LQ�RXU�ZRUN� 
 
3DXOLQH�DQG�
/\QGD�PDGH�D�
GHVLJQ�ZLWK�D�
IORZHU���/\QGD�
ILQLVKHG�KHUV� 

 
$OOLH�KHOSLQJ�'H�
ORUHV� 
 
$OOLH�KHOSLQJ�-RDQQH��,W�RQO\�VHHPV�OLNH�WKHUH�
ZHUH�WZR�RI�KHU� 
 
 

 
 
9LUJLQLD�VWXG\LQJ�
KDUG� 
 
0DULO\Q�VPLOLQJ� 
 
 

%HYHUO\�ZDV�DOVR�ZRUNLQJ�RQ�D� 
)ORZHU�GHVLJQ�ZLWK�D�WDSH�ZLWK� 
PDQ\�XQXVXDO�WZLVWV�DQG�WXUQV� 

2SDO�DQG�&DURO�ZRUNHG�
RQ�WKH�OLWWOH�EORVVRP���0H�
WRR��EXW�,�ZDV�EHKLQG�WKH�
FDPHUD���:H�GLG�ILQLVK� 
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3257/$1'�/$&(�62&,(7< 
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0(0%(56+,3�)250��-��'XHV�UXQ�IURP�-DQXDU\��VW�WR�'HFHPEHU���VW 
'XHV� �����$QQXDO� 

3/($6(�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW���BBBBB�1HZ�BBBBB�5HQHZDO 
 

1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3+21(��BBBBBBBBBBBBBBBBBBBB 
 
$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��(-0$,/��BBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��6HQG�3D\PHQW�WR� 
         ��-HDQ�5HHYHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������6��*LQJHU�&W 
         ���&RUQHOLXV��25������ 
1HZVOHWWHU�FKRLFH� 
 
'HOLYHUHG�E\�H-PDLO�BBBBB��6QDLO�PDLO�BBBBB��%RWK�BBBBB 
 
'XHV�SDLG�DW�RXU�2FWREHU�/DFH�'D\�RU�DIWHU�ZLOO�H[WHQG�IRU�WKH�IROORZLQJ�\HDU����<RX�PD\�MRLQ�DQ\WLPH� 
 

 
 
 
 
 
 
  

�7KH�WDWWLQJ�TXDUWHUO\�ZDV�D�ORW�RI�IXQ���7KHUH�DUH�VHYHUDO�
ZD\V�WR�XVH�WZR�VKXWWOHV�WR�PDNH�D�ULQJ���7KH�PRVW�FRP�
PRQ�LV�WR�GR�0DOWHVH�ULQJV���(YHU\RQH�WULHG�WKHLU�KDQG�DW�LW�
DQG�,�WKLQN�ZH�GLG�YHU\�ZHOO� 

7KURXJK�D�OLWWOH�WULFN�RI�FXWWLQJ�WKH�SLFWXUH�LQ�KDOI��KHUH�ZH�
DOO�DUH��� 

�:H�KDG�D�JUHDW�WLPH�DQG�ZLOO�KDYH�DQRWKHU�PHHW�DQG�WDW�
DW�WKH�0LOO�LQ�6DOHP�LQ�6HSWHPEHU���1R�VXEMHFW�\HW��VR�LI�
\RX�KDYH�DQ�LGHD��WHOO�-DFNLH�ZKDW�\RX�ZDQW�WR�GR�RU�OHDUQ�
RU�WHDFK���:H�PD\�ILQG�D�JRRG�VXEMHFW�DW�6KXWWOHELUGV�LQ�
0D\� 

 

6WDUWLQJ�DW�WKH�OHIW�
IURQW�ZH�KDYH�2SDO��
-DQ��0HOLVVD��DQG�9H�
QHVVD��� 

2Q�WKH�RWKHU�VLGH�RI�
WKH�WDEOH�VWDUWLQJ�LQ�
IURQW�LV�6KHUULH��
-R\FH��-HDQ��6DQGUD��
-DFNLH�DQG�.DURO\Q� 

.HHS�RQ�VPLOLQJ�DQG�
WDWWLQJ� 

 



72� 

-HDQ�5HHYHV 
�����6�*LQJHU�&W 
&RUQHOLXV��25������ 
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