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'HWDLOV�IRU�&DOHQGDU�,WHPV� 
0RQGD\V �-�/DFH�DW�/\QGD�/LEE\¶V�IURP�������DP�WR�1RRQ� 
�QG�0RQ�RI�WKH�PRQWK��-��1HZEHUJ���DQG�)ULHQGV��PHHW�IURP������-������30���&KHFN�WKH�&DOHQGDU�IRU�3ODFH� 
�QG�6DW�RI�WKH�PRQWK�-��:LOODPHWWH�+HULWDJH�&HQWHU��0LOO�EXLOGLQJ��QG�)ORRU�2SHQ�6SDFH����DP�WR�QRRQ� 
�UG�6DW�RI�WKH�0RQWK��-��2UHJRQ�7UDLO�/DFHPDNHUV�RI�(XJHQH�PHHWLQJ�LV�������DP�WR������SP� 
�����������������������������������������:LOODPHWWH�2DNV�5HWLUHPHQW�/LYLQJ������$OH[DQGHU�/RRS��(XJHQH��25������ 
/DVW�6DW�RI�WKH�PRQWK��-��2UHJRQ�&RXQWU\�/DFHPDNHUV��2&/��PHHW�DW�����1(��UG�6W���0F0LQQYLOOH��25 

1RY �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

'HF � 0RQ 1R�/DFH�ZLWK�/\QGD�WRGD\ 

 � 7KX 3RUWODQG�/DFH�6RFLHW\�PHHWLQJ�DQG�DQQXDO�SRWOXFN 

 � 6DW '(02���$W�WKH�:LOODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO�LQ�6DOHP�����DP-QRRQ 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\������1HZEHUJ�	�)ULHQGV�-�2SDO�6KLPPLQ 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 0RQ 0HUU\�&KULVWPDV� 

 �� 7XH /HIWRYHUV�DQG�/DFH�DW�6KLUOH\¶V�KRXVH��������DP��QRW�EHIRUH��WR�ZKHQHYHU 

 �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

-DQ � 0RQ /DFH�ZLWK�/\QGD�/LEE\� 

 � 7KX 3RUWODQG�/DFH�6RFLHW\ 

 � 0RQ /DFH�ZLWK�/\QGD�/LEE\������1HZEHUJ�DQG�)ULHQGV��6KLUOH\�0F'DQLHO 

 �� 6DW '(02���$W�WKH�:LOODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO�LQ�6DOHP�����DP-QRRQ 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\������ 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 6DW 2UHJRQ�&RXQWU\�/DFHPDNHUV 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

)HE � 7KX 3RUWODQG�/DFH�6RFLHW\ 

 � 0RQ /DFH�ZLWK�/\QGD�/LEE\ 

 �� 6DW '(02��$W�WKH�:LOODPHWWH�+HULWDJH�&HQWHU�DQG�7DWWLQJ�4XDUWHUO\���DP�WR��SP 

 �� 0RQ /DFH�ZLWK�/\QGD�/LEE\��������1HZEHUJ�DQG�)ULHQGV����$OLFH�+RZHOO 

 ��-��� )UL-0RQ :LQWHU�/DFH�&RQIHUHQFH�LQ�&RVWD�0HVD 

 �� 6DW 2UHJRQ�7UDLO�/DFHPDNHUV 

/RRNLQJ�$KHDG������� 
)HE���-�������:LQWHU�/DFH�&RQIHUHQFH��-��&RVWD�0HVD��&$ 
-XO\���-������,2/,�&RQYHQWLRQ��-��6DQ�$QWRQLR��7; 
���7KHPH����6DQ�$QWRQLR�LV�KRWWHU�WKDQ�D�MDODSHxR��%H�VXUH�WR�EULQJ�\RXU�IDQ��� 
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0LQXWHV�2FWREHU�������� 
 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�$O�
LFH�+RZHOO���:H�KDG�WZR�JXHVWV��3DWW\�&XUWLV�
DQG�0DUJDUHW�0F&UHD� 
 
1R�FKDQJHV�ZHUH�QHHGHG�IRU�PLQXWHV�DV�SUH�
YLRXVO\�SULQWHG���7UHDVXUHU�ZDV�QRW�SUHVHQW�IRU�
D�UHSRUW���$OLFH�LQIRUPHG�WKDW�-R\FH�KDG�UH�
FHLYHG�D�VFDP�H-PDLO�UHTXHVWLQJ�IXQGV�DQG�
VKH�LV�WDNLQJ�FDUH�RI�WKH�VLWXDWLRQ�� 
 
%HYHUO\�UHSRUWHG�WKDW�ZH�KDG�VRPH�QHZ�ERE�
ELQ�ODFH�DQG�QHHGOH�ODFH�ERRNV�IRU�WKH�OLEUDU\�
IURP�D�EDWFK�RI�ERRNV�WKDW�ZHUH�OHIW�RQ�/\QGD�
/LEE\¶V�SRUFK� 
 
-DFNLH�LQIRUPHG�WKDW�WKH�QH[W�7DWWLQJ�4XDUWHU�
O\�ZLOO�WDNH�SODFH�DW�WKH�UHJXODU�)HEUXDU\�GHPR�
DW�WKH�0LOO�LQ�6DOHP���-HDQ�5HHYHV�ZLOO�SUHVHQW�
WKH�WRSLF�RI�WZR-VKXWWOH�ULQJV���7LPH�LV�WKH�XVX�
DO���DP�XQWLO���RU���SP���/XQFK�LV�SURYLGHG� 
 
6KHUULH�UHPLQGHG�XV�WKDW�6KXWWOHELUGV�LV�FRP�
LQJ�XS�LQ�HDUO\�0D\�RI������DQG�RXU�/DFH�'D\�
2FWREHU���WK�WKLV�\HDU� 
 
:H�UHYLHZHG�/DFH�'D\�SUHSDUDWLRQV� 
 
0DULO\Q�&KDUOHV�DVNHG�LI�ZH�DUH�LQWHUHVWHG�LQ�
SDUWLFLSDWLQJ�DW�&KDPSRHJ�DJDLQ���6KH�ZLOO�
FKHFN�LQWR�LW�DV�WKH�6WDWH�3DUN�V\VWHP�KDV�
WDNHQ�RYHU�DQG�WKLQJV�KDYH�FKDQJHG� 
 
'LVFXVVHG�RXU�DQQXDO�IXQGV�GRQDWLRQ��EXW�WD�
EOHG�XQWLO�QH[W�PHHWLQJ�WR�UHYLHZ�RXU�XVXDO�
DPRXQWV�UHFLSLHQWV� 
 
5HPLQGHU�GXHV�IRU������DUH�GXH�E\�-DQXDU\�
������� 
 
0HHWLQJ�DGMRXUQHG�IRU�RXU�XVXDO�VKRZ�DQG�WHOO�
DQG�YLVLW� 
 
6XEPLWWHG�E\�-HDQ�5HHYHV�IRU 
0DULO\Q�%DUQHV 
 
 
 
 
 

 
 
 
 
 
 
 
 

3/6�0LQXWHV�IRU�1RY���������3UHVLGHQW�$OLFH�
+RZHOO�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�ZLWK����
PHPEHUV�SUHVHQW�� 

�7UHDVXUHU¶V�5HSRUW���7RWDOV�RI�FKHFNLQJ�	�VDY�
LQJV���������������$�PRWLRQ�ZDV�PDGH��VHFRQG�
HG�	�SDVVHG�WR�GRQDWH������WR�WKH�6HOOZRRG�
&RPPXQLW\�&HQWHU�������WR�6KXWWOHELUGV��	�
�����WR�WKH�/DFH�0XVHXP��$������GHSRVLW�ZDV�
PDGH�WR�WKH�0LOZDXNLH�&HQWHU�WR�DVVXUH�RXU�
VSDFH�IRU�WKH������DQQXDO�/DFH�'D\�� 

�/LEUDU\�5HSRUW���3/6�KDV���QHZ�ERRNV��ERWK�
5XVVLDQ��	�DQ�ROGHU�/DFH�([SUHVV��GRQDWHG�E\�
0DULD�3URYHQFKHU��%RWK�WKH�ERRNV�DQG�WKH�
PDJD]LQH�DUH�DYDLODEOH�IRU�FKHFN�RXW�� 

�'HPRV�IRU�'HFHPEHU���7KH�UHJXODU�GHPR�DW�
:LOODPHWWH�+HULWDJH�&HQWHU��IRUPHUO\�0LVVLRQ�
0LOO��'HF���WK���0DJLF�DW�WKH�0LOO�DOVR�DW�WKH�
:LOODPHWWH�+HULWDJH�&HQWHU�'HF����WK�-��UG�� 

�7DWWLQJ�4XDUWHUO\�:LOO�EH�KHOG�)HE����WK������LQ�
6DOHP��7DON�WR�-DFNLH�1LVVHQ�IRU�PRUH�GHWDLOV�� 

������/DFH�'D\�UHFDS�������SHRSOH�VLJQHG�LQ��
7KHUH�ZDV�D�JHQHRORJ\�FODVV�EHLQJ�KHOG�LQ�DQ�
RWKHU�SRUWLRQ�RI�WKH�&HQWHU�	�VHYHUDO�SHRSOH�
IURP�WKDW�FODVV�VWRSSHG�LQ�WR�FKHFN�XV�RXW���$�
JUHDW�WLPH�ZDV�KDG�E\�DOO�� 

�-HDQ�UHSRUWHG�WKDW�WKH�FODVV�VKH�KHOG�DW�WKH�
$ORKD�/LEUDU\�ZDV�D�ELJ�VXFFHVV����VWXGHQWV�DOO�
ILQLVKLQJ�WKHLU�EREELQ�ODFH�	�EHDGHG�IREV�� 

�5HPLQGHU��GXHV�DUH�GXH������IRU������PHP�
EHUVKLS�� 

�2Q�D�IXQ�QRWH��1RY���WK�LV�6W��&DWKHULQH¶V�'D\�
��WKH�SDWURQ�VDLQW�RI�ODFH�PDNHUV��0DNH�D��&DW�
WHUQV�'D\�&DNH�� 

�3/6�LV�QRZ�RQ�)DFHERRN��/\QGD�/LEE\�KDV�WDN�
HQ�RYHU�WKH�GXWLHV�RI�NHHSLQJ�WKH�ZHEVLWH�XS�� 

�'RQ¶W�IRUJHW�WKDW�RXU�'HFHPEHU�PHHWLQJ�LV�SRW�
OXFN�� 

�0HHWLQJ�DGMRXUQHG�ZLWK�VKRZ-Q-WHOO��������������
6XEPLWWHG�E\�0DULO\Q�%DUQHV��6HFUHWDU\� 



:(%�6,7(�-��/\QGD�/LEE\�LV�RXU�QHZ�:HE�3HUVRQ���,I�
\RX�KDYH�VXJJHVWLRQV�RU�FRQWHQW��VKH�ZLOO�EH�JUHDWO\�
DSSUHFLDWLYH���/HW�KHU�NQRZ�ZKDW�\RX�ZDQW�WR�VHH��� 
 
$�ELJ�7KDQN�<RX�WR�.DWK\�+HQVHO�IRU�KHU�SDVW�ODERUV�
DQG�WKDQNV�WR�/\QGD�IRU�WDNLQJ�RQ�WKH�QHZ�GXWLHV� 
 
                                          
%HYHUO\�UHSRUWV�WKDW�ZH�KDYH���QHZ�RU�QHZ�WR�XV�
ERRNV�WKDW�KDYH�EHHQ�DGGHG�WR�WKH�3/6�OLEUDU\�WKLV�
\HDU� �7KH\�DUH�DV�IROORZV� 
 
&KU\VDQWKHPXP�/DFH�E\�%HOOHYLOOH  �WKLV�LV�D�UHSULQW�RI�
WKH�RULJLQDO�SXEOLFDWLRQ�DQG�LV�WKH�ILUVW�ERRN�RQ�WKH�ODFH 
 
1HXH�(QWZXUIH�LQ�&KU\VDQWKH-7HFKQLN�E\�*ORV�:ROWHU-
.DPSPDQQ �WKLV�LV�D��QG�ERRN�SXEOLVKHG�RQ�&KU\VDQ�
WKHPXP�/DFH 
 
6WDUWLQJ�1HHGOHSRLQW�/DFH�E\�*ULPZRRG �WKLV�LV�D�JRRG�
EHJLQQHU�ERRN�RQ�QHHGOHODFH� 
 
7UDGLWLRQDO�.QLWWHG�/DFH�6KDZOV�E\�:DWHUPDQ �LW�ZDV�
IHDWXUHG�LQ�DQ�HDUOLHU�QHZVOHWWHU 
 
7DWWLQJ�/DFH�)ORZHU�$FFHVVRULHV�SXEOLVKHG�LQ�-DSDQ� 
                                          
%HYHUO\�LV�LQ�WKH�SURFHVV�RI�UHYLHZLQJ�ERRNV�WR�VHH�LI�
WKHUH�KDV�EHHQ�DQ\�SDVW�LQWHUHVW�LQ�FKHFNLQJ�WKHP�RXW���
/LWWOH�DW�D�WLPH�WKH�XQXVHG�QHYHU�FKHFNHG�RXW�ERRNV�
ZLOO�EH�SUHVHQWHG�IRU�VDOH�DW�WKH�PHHWLQJV�DQG�RU�IRU�
VDOH�DW�IXWXUH�/DFH�'D\V���7KLV�ZLOO�PDNH�URRP�IRU�
VRPH�QHZ�ERRNV��� 
                                          
/$&(�'$<—�2SDO�DQG�0DULO\Q�ZHUH�RXU�IULHQGO\�
JUHHWHUV���&DURO�LV�UHDG\�WR�VLJQ�LQ� 

'(02�2SSRUWXQLWLHV��� 
&RQWDFW�6KHUUL�&DPSEHOO����-���-�����RU 
6KLUOH\�0F'DQLHO����-���-����� 
 
����� 
��-�� $W�WKH�0LOO�LQ�6DOHP�������WR�QRRQ� 
 
��-� $W�WKH�0LOO�LQ�6DOHP�������WR�QRRQ� 
���� 
�-�� $W�WKH�0LOO�LQ�6DOHP�������WR�QRRQ� 
 
�-�� $W�WKH�0LOO�LQ�6DOHP������DP�-�,QFOXGLQJ�7DWWLQJ�
4XDUWHUO\�HQGLQJ�DW���WR���SP��� 
 
5HPHPEHU—HYHU\��QG�6DWXUGD\�DW�7KH�0LOO����DP�WR�
QRRQ�LV�DQ�RSSRUWXQLW\�WR�VKDUH�RXU�ODFH�DGGLFWLRQ� 
�������������—————————————— 
-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-� 
7KH�QH[W�7DWWLQJ�4XDUWHUO\�DW�WKH�0LVVLRQ�0LOO�
LV�VFKHGXOHG�IRU�WKH�)HEUXDU\�GHPR���)HEUXDU\�
��WK���-HDQ�5HHYHV�ZLOO�GR�WKH�WRSLF�RI�WZR-
VKXWWOH�ULQJV���7KH�XVXDO�VWDUW�WLPH�RI���DP�XQWLO�
��RU���SP���/XQFK�LV�SURYLGHG���-RLQ�XV�IRU�D�
JRRG�WLPH�WDWWLQJ��HYHQ�LI�\RX�GRQ¶W�ZDQW�WR�OHDUQ�
DERXW�WKH�FUD]\�ULQJV���� 
-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-� 
6KRSSLQJ�DQG�PDNLQJ�ODFH�DOO�GD\���$�JRRG�ZD\�WR�VSHQG�
WLPH� 

%HYHUO\��-R\FH�DQG�-DFNLH�KDQGOHG�WKH�FRQVLJQPHQWV��� 
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7�K�L�V���D�Q�G����7�K�D�W 
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3257/$1'�/$&(�62&,(7< 
�� 

0(0%(56+,3�)250��-��'XHV�UXQ�IURP�-DQXDU\��VW�WR�'HFHPEHU���VW 
'XHV� �����$QQXDO� 

3/($6(�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW���BBBBB�1HZ�BBBBB�5HQHZDO 
 

1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3+21(��BBBBBBBBBBBBBBBBBBBB 
 
$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��(-0$,/��BBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��6HQG�3D\PHQW�WR� 
         ��-HDQ�5HHYHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������6��*LQJHU�&W 
         ���&RUQHOLXV��25������ 
1HZVOHWWHU�FKRLFH� 
 
'HOLYHUHG�E\�H-PDLO�BBBBB��6QDLO�PDLO�BBBBB��%RWK�BBBBB 
 
'XHV�SDLG�DW�RXU�2FWREHU�/DFH�'D\�RU�DIWHU�ZLOO�H[WHQG�IRU�WKH�IROORZLQJ�\HDU����<RX�PD\�MRLQ�DQ\WLPH� 
 

 
 
 
 
 
 

$ERXW�WKH�6QDNH�SDWWHUQ���7KH�VQDNH�ERRN�
PDUN�SDWWHUQ�LV�IURP�WKH�,2/,��3DWWHUQ�'LVN�,�JRW�
DW�&RQYHQWLRQ��������7KLV�LV�D�ELW�IDQFLHU�WKDQ�
RXU�³WU\-PH´�VQDNH���,W�DOVR�ORRNV�OLNH�D�JRRG�
ZD\�WR�WU\�RXW�VRPH�WDSH�SDWWHUQV���,I�\RX�FRS\�
MXVW�WKH��SLQKROHV�\RX�FRXOG�WU\�GLIIHUHQW��SDW�
WHUQV�DQG�KDYH�VRPH�IXQ�SUDFWLFLQJ���:KHQ�\RX�
SULQW�RU�FRS\�PDNH�VXUH�WKDW�WKH�GLVWDQFH�EH�
WZHHQ�WKH���	���RQ�WKH�WDSH�LV�DFWXDOO\�DQ�LQFK���
-HDQ 

                                     

,�GLG�ILQLVK�WKH�&KU\VDQWKHPXP�ODFH�SURMHFW�ZH�
VWDUWHG�LQ�WKH�2FWREHU�FODVV�DQG�WKHQ�PDGH�DQ�
RWKHU�SLHFH���7KLV�LV�D�IXQ�ODFH�DQG�LI�\RX�KDYH�
QRW�WULHG�LW�\RX�FDQ�FKHFN�RXW�RQH�RI�WKH�QHZ�
ERRNV�LQ�WKH�OLEUDU\�DQG�GR�VRPH�\RXUVHOI� 

7KDQN�\RX�WR�6\OYLD�)HOORZV�IRU�JLYLQJ�XV�D�
WDVWH�RI�WKLV�NLQG�RI�ODFH� 

/HIWRYHUV�DW�6KLUOH\¶V—6R�KHUH�ZH�DUH�DJDLQ�
DW�WKH�HQG�RI�DQRWKHU�\HDU���6KLUOH\�0F'DQLHO�
KDV�RQFH�DJDLQ�LQYLWHG�XV�WR�VKDUH�VRPH�OHIWR�
YHUV�WKH�GD\�DIWHU�&KULVWPDV���'RQ¶W�VKRZ�XS�
EHIRUH���DP��EXW�DQ\�WLPH�DIWHU�WKDW�ZH�FDQ�
PDNH�ODFH�DQG�YLVLW�DQG�MXVW�KDYH�D�JRRG�WLPH���
7KLV�LV�DQ�RSSRUWXQLW\�WR�ZHDU�WKDW�FUD]\�&KULVW�
PDV�VZHDWHU�RQH�PRUH�WLPH� 

                                     

:H�DOVR�GLG�5XVVLDQ�/DFH�ZLWK�0DULD�DV�WHDFK�
HU���7KLV�OHDI�ZDV�D�JUHDW�VDPSOH�RI�ILOOLQJV�DQG�
XVLQJ�FRORU���$OLFH�FRPSOHWHG�KHU�SURMHFW���6XFK�
EHDXWLIXO�ZRUN�DQG�JRRG�UHSUHVHQWDWLRQ�RI�RXU�
$XWXPQ�VHDVRQ� 



72� 

-HDQ�5HHYHV 
�����6�*LQJHU�&W 
&RUQHOLXV��25������ 
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&ODVV�DW�WKH�$ORKD�/LEUDU\�
ZDV�D�JUHDW�VXFFHVV���:H�
KDG�HLJKW�VWXGHQWV�DQG�
KDG�D�JUHDW�WLPH���,�KDG�
ORWV�RI�KHOS���/H$QQ�
6PLWK��-DQ�%UDQG��0XULHO�
'RQNHU�DQG�6XVDQ�-RQHV�
NHSW�WKHP�RQ�WUDFN���:H�
PDGH�WKH�NH\�IREV�ZLWK�
EHDGV���,�KDYH�RQH�VWX�
GHQW�ZKR�ZDQWV�WR�WU\�
VRPH�PRUH�ODFH�DQG�ZH�
ZLOO�PHHW�WKH�:HGQHVGD\�
DIWHU�7KDQNVJLYLQJ�DW�WKH�
6WDUEXFNV�RQ�79�+Z\�DW�
�SP���&RPH�DQG�MRLQ�LQ� 


