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3/6�0LQXWHV -XQH�������� 
 3UHVLGHQW�%HYHUO\�'DYLV�SUHVLGHG�RYHU�D�VKRUW�DQG�LQ�IRUPDO�PHHWLQJ�ZLWK���PHPEHUV�SUHVHQW�DQG�WZR�YLVL�WRUV���-HVVLFD�/RZQ�6VKZDUW]PDQ�DQG�.ULVWLQD�:HVVRQ�  '(02����-�����SP-�SP�DW�3RON�&RXQW\�)DLU�DW�5LFNUH�DOO���1HHG�WR�UHJLVWHU�ZLWK�9HQHVVD�  5HPLQGHU�WKDW�RXU�$QQXDO�/DFH�'D\�LV�RQ�2FWREHU���������DP�WR���SP�DW�WKH�0LOZDXNLH�6HQLRU�&HQWHU�  7UHDVXUHU�UHSRUWHG������������LQ�WKH�0RQH\�0DUNHW�)XQG�DQG������������LQ�WKH�*HQHUDO�)XQG�  5HVSHFWIXOO\�VXEPLWWHG� 6KHUULH�&DPSEHOO�IRU�0DULO\Q�%DUQHV  ———————————————————————— 6HFRQG�0RQGD\�1LJKW�PHHWLQJ�RI�1HZEHUJ�DQG�)ULHQGV�ZLOO�EH�DW�&-�'DYLG¶V�RQ�$XJXVW��WK���:H�PHHW���SP�WR���SP�  $GGUHVV�LV�������1(�)DLUYLHZ�'U��LQ�'XQGHH��25�

������ ,¶P�JRLQJ�WR�DVVXPH�\RX�DOO�NQRZ�KRZ�WR�JHW�WR�'XQ�GHH�  2QFH�LQ�'XQGHH—WXUQ�RQWR�6:��WK�6WUHHW 5RDG�QDPH�FKDQJHV�WR��WK�6W�6: 7XUQ�ULJKW�RQWR�1(�)DLUYLHZ�'ULYH  7KH�ODVW�LQWHUVHFWLRQ�LV�1(�:RUGHQ�+LOO�5G���,I�\RX�UHDFK�1(�5HG�+LOOV�5G��\RX�KDYH�JRQH�WRR�IDU�  3KRQH������-���-����                                              )ORFN�DQG�)LEHU�LQ�&DQE\�LV�����-�����7KHUH�DUH�VRPH�LQWHUHVWLQJ�FODVVHV�WKLV�\HDU���/RRN�WKHP�XS�RQ�WKH�:HE���,�KDYH�WZR�FODVVHV�,�ZDQW�WR�WDNH�DQG�ERWK�DUH�RQ�WKH�VDPH�GD\���'HFLVLRQV�WR�PDNH���  ,I�\RX�KDYH�TXHVWLRQV�FRQWDFW�0DULO\Q�&KDUOHV���7KDQN�\RX�0DULO\Q�IRU�WDNLQJ�VXFK�JRRG�FDUH�RI�XV�HYHU\�\HDU�   

         

3/6�0LQXWHV 
-XO\�������� 

� 3UHVLGHQW�%HYHUO\�'DYLV�FDOOHG�WKH�-XO\�PHHWLQJ�WR�RUGHU�ZLWK����PHPEHUV�SUHVHQW� 7UHDVXUHU�UHSRUW��:H�KDYH������������LQ�8PSTXD�%DQN�DFFRXQW�	�	����������LQ�.H\�%DQN�DFFRXQW�IRU�D�WRWDO�RI�������������7UHDVXUHU�DOVR�VWDWHG�WKDW�3/6�KDV�UHFHLYHG�DQ�LQVXUDQFH�SROLF\� 3UHVLGHQW�%HYHUO\�'DYLV�JDYH�WKH�JURXS�D�GHWDLOHG�UHSRUW�RI�KHU�H[SHULHQFHV�DW�WKH�2,')$�&RQJUHVV�LQ�/MXEOMDQD��6ORYHQLD��LQFOXGLQJ�ORWV�RI�SKRWRV��%HYHUO\�DQQRXQFHG�WKDW�WKH�QH[W�2,')$�&RQJUHVV�ZLOO�EH�KHOG�LQ�%UXJHV��%HO�JLXP�LQ������ 'HPRV�� $XJXVW��UG�WKUX�WKH��WK���<DPKLOO�&RXQW\�)DLU $XJXVW���WK��)ULGD\��3RON�&RXQW\�)DLU����LI�LQWHU�HVWHG�LQ�GHPRLQJ�SOHDVH������WDON�WR�9HQHVVD�*RG�IUH\� $XJXVW���WK�	���WK��+DUYHVW�)HVW�DW�WKH�<DPKLOO�&RXQW\�+HULWDJH�&HQWHU�LQ�0F0LQQYLOOH�������DP�WR���SP $XJXVW���WK���&ODFNDPDV�&RXQW\�)DLU�LQ�&DQE\� $XJXVW���VW�	�6HSWHPEHU��WK�2UHJRQ�6WDWH�)DLU���'HPRV�QHHG�WR�EH�WKHUH�E\������DP�WR�VHW�XS�IRU�D����DP�VWDUW�WLPH�������DP�WLO���SP 2WKHU�(YHQWV� ,2/,� ,QGLDQDSROLV�� ,QGLDQD� � � � -XO\� ��WK� WKUX� WKH� ��UG�� � � ,Q�FRQMXQFWLRQ�ZLWK�,2/,�FRQYHQWLRQ�LV��7KH�8Q-FRQYHQWLRQ� -XO\���WK�ZLOO�PHHW�DW�%HYHUO\�'DYLV¶�KRPH -XO\���WK�ZLOO�PHHW�DW�0XULHO�'RQNHU¶V�KRPH -XO\���WK�ZLOO�PHHW�DW�-HDQ�5HHYHV¶�KRPH -XO\���VW�ZLOO�PHHW�DW�RSDO�6KLPPLQ¶V�KRPH -XO\���QG�ZLOO�PHHW�DW�0DULO\Q�&KDUOHV¶�KRPH 3/6�DQQXDO�SRWOXFN�SLFQLF�DW�0DULO\Q�%DUQHV¶�KRPH��$X�JXVW��WK 
2UHJRQ� )ORFN� $QG� )LEHU� )HVWLYDO� � � 6DWXUGD\� 	� 6XQGD\�6HSWHPEHU���WK�	���WK 
$QQXDO�/DFH�'D\�DW�WKH�0LOZDXNLH�&HQWHU���6DWXUGD\�2F�WREHU��WK 
 
0HHWLQJ�DGMRXUQHG 5HVSHFWIXOO\�VXEPLWWHG�E\ 0DULO\Q�%DUQHV��6HFUHWDU\ 
                                            
:H�KDG�D�JUHDW�WLPH�DW�RXU�8Q-&RQYHQWLRQ���%HYHUO\�JRW�D�
MRE�MXGJLQJ�IRU�D�IDLU�VR�PLVVHG�WKH�ILUVW�WZR�GD\V�� 
,W�ZDV�IXQ�WR�JR�WR�HYHU\RQH¶V�KRXVHV���$OLFH�KDV�D�JUHDW�
EDFN� \DUG�ZLWK� D� ORW� RI� GHFRUDWLRQV� RQ� KHU� IHQFH� DQG� LQ�
WKH�IORZHUV���:H�DWH�OXQFK�RXW�WKHUH��:H�DWH�RQ�WKH�GHFN�
DW�0XULHO¶V��ZH�PDGH�ODFH�DOO�GD\�RQ�P\�IURQW�SRUFK��KDG�
OXQFK� LQVLGH��� DW� 2SDO¶V� ZH� ORRNHG� DW� SDWWHUQV� DQG� VWXII�
VKH�JRW� LQ� ,GULMD��DQG�RQ�WKH� ODVW�GD\�ZH�ZHQW� WR�0DULO\Q�
&KDUOHV¶�KRXVH���6KH�EDNHG�FRRNLHV���<XPPP� 
7KDQNV�HYHU\RQH��� 
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7KDQNV�IRU�VKDULQJ�ZLWK�XV��� 

'(02�2SSRUWXQLWLHV��� &RQWDFW�6KHUUL�&DPSEHOO����-���-�����RU 6KLUOH\�0F'DQLHO����-���-�����  ���� $XJ �-��<DPKLOO�&RXQW\�)DLU 6WDWH�)DLU�����-�����'D\V�7%' ���-�3RON�&RXQW\�)DLU—&RQWDFW�9HQHVVD ���-�:LOODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO�����DP�WR�QRRQ ���-�+DUYHVW�)HVW�DW�<DPKLOO�+HULWDJH�&HQWHU����DP�WR��SP ���-�+DUYHVW�)HVW�DW�<DPKLOO�+HULWDJH�&HQWHU��QRRQ�WR��SP ���-�&ODFNDPDV�&RXQW\�)DLU 6HS ���-�:LOODPHWWH�+HULWDJH�&HQWHU�DW�WKH�0LOO�����DP�WR�QRRQ ��-���)ORFN�DQG�)LEHU�LQ�&DQE\  5HPHPEHU—HYHU\��QG�6DWXUGD\�DW�7KH�0LOO����DP�WR�QRRQ�LV�DQ�RSSRUWXQLW\�WR�VKDUH�RXU�ODFH�DGGLFWLRQ� ——————————————————————————-- �/RRNLQJ�WKURXJK�DQ�ROG�5RVHJURXQG��$SULO�RI�������,�UDQ�DFURVV�WKLV�FOHYHU�LGHD�IURP�$OLFH���:RXOGQ¶W�\RX�NQRZ���6KH�DOZD\V�KDV�FUHDWLYH�LGHDV���  6R�WKLV�LV�DQ�,GULMD�ERRNPDUN�VKH�PDGH�E\�XVLQJ�D�KDQN\�HGJLQJ�IURP�SDJH����RI�³,GULMD�/DFH´�E\�&RRN�DQG�7UDWQLN���  7KH�FRUQHU�DQG�WKH�VLGHV�KRRNHG�WRJHWKHU�LQ�WKH�PLGGOH���,�WKRXJKW�LW�ZDV�WLPHO\�WR�UH�SULQW�LW���,�MXVW�PLJKW�PDNH�RQH�                                     

6KHOO\�VHQW�PH�D�SLFWXUH�RI�KHU�QHZ�OLWWOH�PDVFRW���,VQ¶W�KH�FXWH" 
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  3RUWODQG�/DFH�6RFLHW\� $QQXDO�/DFH�'D\ 2FWREHU��������  WKH�0LOZDXNLH�&HQWHU DW������6(�.HOORJJ�&UHHN�'ULYH� 0LOZDXNLH��25 ������               9HQGRUV� 3URYR�/DFH ���� ���.DWK\�DQG�-RKQ�+HQVHO ������������6LOYLD�0XULHX  &RQVLJQPHQW�7DEOH�ZLWK�PDQ\�JRRGLHV��  5DIIOH�,WHPV�DQG�GRRU�SUL]HV�  7KLV�LV�D�QHZ�ORFDWLRQ�VR�EH�VXUH�DQG�ORRN�LW�XS�RQ-OLQH�RU�JHW�RXW�D�*36���  %ULQJ�\RXU�RZQ�/DFH�7DEOH�VR�ZH�FDQ�VLW�DURXQG�LQ�D�FLUFOH���7KHUH�ZLOO�EH�D�FRXSOH�RI�WDEOHV�WR�SXW�\RXU�SLQV�DQG�WRROV�RQ�E\�\RXU�VLGH���:H�KDYH�D�ELJJHU�VSDFH�DQG�ZH�ZDQW�WR�VSUHDG�RXW�DQG�JLYH�URRP�WR�ZDON�EHWZHHQ�XV�DQG�HQFRXUDJH�YLVLWLQJ��VKRZLQJ�RII��DQG�ZRUNLQJ�HWF�  7U\-PH�SLOORZV�ZLOO�EH�RXW�DQG�UHDG\���3ODQ�RQ�KHOSLQJ�RXW�IRU�D�ZKLOH�VR�ZH�FDQ�DOO�KDYH�WLPH�WR�VKRS�DQG�VKDUH�  7DWWHU�LV�LQ—6KHUULH�&DPSEHOO�ZLOO�KHDG�XS�WKH�WDWWLQJ�IRU�EHJLQQHUV�RU�DQ\RQH�ZDQWLQJ�WR�EUXVK�XS�RQ�WKHLU�VNLOOV�RU�FRQWLQXH�IURP�ODVW�\HDU�  ————————————————————————————————————————————- ,¶YH�EHHQ�WROG�LQ�WKH�SDVW�WKDW�ZKHQ�WKH�FRXSRQ�LV�FXW�RXW�RI�WKH�QHZVOHWWHU�WKHUH�LV�QR�ORQJHU�DQ\�LQIRUPDWLRQ�RQ�WKH�FODVV�VR�WR�WKDW�HQG��,¶P�UHSHDWLQJ�VRPH�LQIRUPDWLRQ�KHUH�VR�\RX�FDQ�VHQG�LQ�\RXU�UHJLVWUDWLRQ�DQG�VWLOO�KDYH�WKH�LQIRUPDWLRQ�\RX�QHHG�RQ�GDWH��WLPH�HWF���  /$&(�&/$66 %HGIRUGVKLUH�DQG�%XFNV�3RLQW�/DFH ���KRXUV�RI�,QVWUXFWLRQ (OL]DEHWK�3HWHUVRQ�,QVWUXFWRU �����DP�WR������SP  &ODVV�ZLOO�EH�KHOG�DW�WKH�KRPH�RI�%HYHUO\�'DYLV�DW���������6�0HULGLDQ�5G��:RRGEXUQ��25�������������-���-����  %ULQJ�\RXU�RZQ�OXQFK���7HD�ZDWHU�DQG�FRIIHH�SURYLGHG���)HHO�IUHH�WR�EULQJ�VQDFNV�WR�VKDUH���2QH�QLJKW�DJUHHG�XSRQ�E\�WKH�JURXS�ZH�ZLOO�JR�RXW�WR�GLQQHU�VRPHZKHUH�FORVH�E\� 
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3257/$1'�/$&(�62&,(7< 
�� 0(0%(56+,3�)250��-��'XHV�UXQ�IURP�-DQXDU\��VW�WR�'HFHPEHU���VW 'XHV� �����$QQXDO� 3/($6(�UHWXUQ�WKLV�IRUP�ZLWK�\RXU�SD\PHQW���BBBBB�1HZ�BBBBB�5HQHZDO  1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3+21(��BBBBBBBBBBBBBBBBBBBB  $''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��(-0$,/��BBBBBBBBBBBBBBBBBBBB  BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��6HQG�3D\PHQW�WR�          ��-HDQ�5HHYHV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������6��*LQJHU�&W          ���&RUQHOLXV��25������ 1HZVOHWWHU�FKRLFH�  'HOLYHUHG�E\�H-PDLO�BBBBB��6QDLO�PDLO�BBBBB��%RWK�BBBBB  'XHV�SDLG�DW�RXU�2FWREHU�/DFH�'D\�ZLOO�H[WHQG�IRU�WKH�IROORZLQJ�\HDU����<RX�PD\�MRLQ�DQ\WLPH�  

         

/$&(�&/$66 %HGIRUGVKLUH�DQG�%XFNV�3RLQW�/DFH ���KRXUV�RI�,QVWUXFWLRQ (OL]DEHWK�3HWHUVRQ�,QVWUXFWRU �����DP�WR������SP  1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����3+21(���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  $''5(66���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���(-0$,/���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� BBB��%HJLQQHU�������������������������,�ZDQW�WR�WDNH����%HGIRUGVKLUH�BBBBBBBBBBBBB�����%XFNV�3RLQW�BBBBBBBBBBBBBB  BBB��0RUH�([SHULHQFHG ��������)((����������PDNH�FKHFNV�SD\DEOH�WR�3RUWODQG�/DFH�6RFLHW\  6HQG�UHJLVWUDWLRQ�WR���%HYHUO\�'DYLV   &ODVV�OLPLWHG�WR������0XVW�EH�D�PHPEHU�RI�3/6    32�%R[���   �VHH�PHPEHUVKLS�IRUP�EHORZ���'XHV�SDLG�QRZ�ZLOO    +XEEDUG��25������  LQFOXGH������PHPEHUVKLS��   &ODVV�ZLOO�EH�KHOG�DW�WKH�KRPH�RI�%HYHUO\�'DYLV�DW���������6�0HULGLDQ�5G��:RRGEXUQ��25�������������-���-����  
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